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第一节 释义

Уȁ Ѭ

҉ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔

Ѭ
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‍
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第二节 公司简介和主要财务指标

Уȁ Ὠ ᶕ

Ὠ ѐ א ֙ Ὠ

Ὠ ѐ א

Ὠ BAIC BluePark New Energy Technology Co.,Ltd.
Ὠ ᾗ BAIC BluePark
Ὠ Ԇ ӝ †

үȁ ӝ

Үֶ ҉ ⁿҮ╘Ԇ

ѷἷ

ӏא ӏא пשּ ѐ 5 12 ӏא ӏא пשּ ѐ 5 12
̂010̃53970788 ̂010̃53970788

ᶕ 600733@bjev.com.cn 600733@bjev.com.cn

Ьȁ ᾳ Ӯ
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Ὠ ᾊ ᾳ
2018 6 12 ̆Ὠ ᾊ ᵣּשӝ 1

ѝאӏ ӏא пשּ ѐ 5 12
Ὠ ╕Ὠ ӏא ӏא пשּ ѐ 5 12
Ὠ ╕Ὠ 100176
Ὠ http://www.bjev.com.cn/

ᶕ 600733@bjev.com.cn

ȁ ᶕ

Ὠ ᴇ ȇЭ ⁿ Ȉhttps://www.cnstock.com
Ὠ ⁿӇ ЭӇ http://www.sse.com.cn



א ֙ Ὠ 2025

5 / 170

Ὠ Ὠ Үֶ╕Ὠ

ҷȁ Ὠ ᾳ

Ὠ ᾳ

Э Ӈ Ԇ ₥

A ЭӇ א 600733 S*ST₥ ȁSST₥ ȁS

Ὡȁ ὲӹ Ὧ

Ὠ ֶ Ү╘

̂ ᾃ̃

ֶ Ү╘ ̂ ֵ̃

╕Ὠ ӏא שּ Ὠ 19 68 A-1 A-5ּש
ֶ ȁ

ᾃ

ᶑ

ѐᶕ ⁿ ֙ Ὠ

╕Ὠ ӏא שּ 16 1
ᶑ Ԇ ӝ ȁ†й

2023 5 26 2024 12 31
̔ ᾃ̆Ὠ 2023 ♅ ᴳ ̆ѐᶕ ⁿ ֙ Ὠ Ὠ ⅓ᴍ♅

ᴳ ᾳ ֗Ȃ

Цȁ Ь ў ֶ ╘

(У) ў ֶ

ᴁ̔ἷ ̔ӝ

ў ֶ 2025 2024 Э

῏(%) 2023

н ὡ 27,940,186,280.68 14,511,908,803.67 92.53 14,318,613,220.37

бў н╘ Ὧ н╘

ὡ аέ н ὡ

н ὡ

26,008,110,461.56 12,847,872,654.13 102.43 10,123,341,447.60

‾ -6,380,148,191.12 -6,798,593,900.09 а -5,348,760,371.14

ұЭ Ὠ п ᾿‾ -4,563,333,345.94 -6,948,010,578.76 а -5,399,783,744.02

ұЭ Ὠ п

᾿‾
-4,808,405,114.35 -7,323,194,107.57 а -6,017,858,445.17

╟ӊ ᾿ 1,934,280,014.53 -1,571,575,548.82 а -464,897,930.20

2025 2024 Э

῏̂%̃ 2023

ұЭ Ὠ п ᾿ ӊ 949,602,040.88 5,510,457,559.38 -82.77 6,290,857,860.72

ӊ 33,564,296,338.54 41,420,900,479.88 -18.97 30,801,277,278.24

(ү) ў ╘

ў ╘ 2025 2024 Э

῏(%) 2023

̂ἷ̉ ̃ -0.82 -1.25 а -1.07
̂ἷ̉ ̃ -0.82 -1.25 а -1.07

̂ἷ̉ ̃
-0.86 -1.31 а -1.19

╗ ᾿ ӊ ̂%̃ -141.33 -246.66 а -83.23
╗ ᾿

ӊ ̂%̃ -148.92 -259.98 а -92.76

Ὠ ₥Ь ў ֶ ╘

Ǵ Śа
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ὧȁ ᾃ ֶ ῆ‡Юֶ

(У) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п ᾿ ӊ ᾳ

Ǵ Śа

(ү) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ п ᾿ ӊ ᾳ

Ǵ Śа

(Ь) ᾃ ֶ ῆ‡ ̔

Ǵ Śа

Ҁȁ 2025 ‍ ў ╘

ᴁ̔ἷ ̔ӝ

У

̂1-3 ֙̃

ү

̂4-6 ֙̃

Ь

̂7-9 ֙̃ ̂10-12 ֙̃

н ὡ 3,772,880,381.30 5,743,950,328.60 5,867,412,623.68 12,555,942,947.10
ұЭ Ὠ п ᾿‾ -953,421,427.48 -1,354,752,333.89 -1,117,508,970.10 -1,137,650,614.47
ұЭ Ὠ п

᾿‾
-961,153,493.32 -1,374,404,703.81 -1,138,836,867.96 -1,334,010,049.26

╟ӊ ᾿ -236,791,298.36 2,486,247,067.79 -1,495,152,382.53 1,179,976,627.63

б

Ǵ Śа

︠ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

2025 2024 2023
╟ ӊ ̆ꜛ ӊ῏ḣῆ

ᾰ ‍
-114,390,201.97 110,516,480.75 574,149,990.37

ὡ бὨת̆╠ н

╘ ‎ Ὧȁ ȁ

ῆӎ ȁ Ὠ ӊ ╠
445,350,293.61 143,275,243.79 69,778,582.15

ὡ ֝н 9,998,172.55 8,335,776.54
῏ḣ ῏ḣῆ 22,482,859.24 277,278,247.74 2,000.00

Э Ѯ ὲӹ н ὡ   5,470,910.86 -19,363,347.89 608,651.81
ὲӹ Ѭ

῏̔ 929,152.86 1,212,563.17 14,023,139.26
п ̂ ̃ 122,911,113.02 143,646,308.95 12,441,383.92

245,071,768.41 375,183,528.81 618,074,701.15
Ὠ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 —— Ȉ ‟ѡ ѝ

з ̆Ԉ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 —— Ȉѐ‟ѡ

ѝ ̆ Ȃ

Ǵ Śа

︠Уȁ н ὡ ᾳ

ᴁ̔Ъἷ ̔ӝ

έᴇ

ᾳ
Э έᴇ ᾳ

н ὡ 2,794,018.63 1,451,190.88
н ὡ 193,207.58 166,403.61
н ὡ н ὡ ̂%̃ 6.92 / 11.47 /
Уȁбў н╘ Ὧ н╘ ὡ
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έᴇ

ᾳ
Э έᴇ ᾳ

1. Ѯ ὲӹн╘ ὡȂ   ӊȁ

ӊȁꜛ ̆ ̆ ӊ

Ӈ ̆ н╘ ὡ̆Ԉ ὡў

н╘ ὡ̆ת ұЭ Ὠ Ѯ ὡȂ

193,207.58
ὲӹн╘

ὡ

ὡ

166,403.61
ὲӹн╘

ὡ

ὡ

бў н╘ Ὧ н╘ ὡ 193,207.58 166,403.61
үȁаέ н ὡ

аέ н ὡ

Ьȁбў н╘ Ὧ аέ н ὲӹ ὡ

н ὡ 2,600,811.05 1,284,787.27

︠үȁ ╨ȁ ‚ Ὠ ֙ ӻ ᾿‾

Ǵ Śа

︠Ьȁ Ὠἵ֓ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ᴍ ╟
‾

304,170,392.77 468,612,605.62 164,442,212.85
ὲӹ ╟ ӊ 29,520,829.21 29,520,829.21

333,691,221.98 498,133,434.83 164,442,212.85
︠ ȁ ὲӹ

Ǵ Śа

第三节 管理层讨论与分析

Уȁ ᾃὨ ӱҮ н╘ ᾳ

Ὠ ў н╘ ѻ б ֒ ȁ ӊȁ ╘Ȃ Ὠ א
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ӎ S9T

ӎ S9T̆ ̆ ұ ѝ +800V
̆ ᵏ ȁ ╟╒ ̆ѝ ὤȁ ȁ  

б ♥ ὤ   ᴇ Ȃ

T5

T5ּ ѐ ︠ᴧ бṌ ִ□̆ ╗ ȁ ̆

б ὤ ȂԈ + ╟╒ȁὤ 800V Ἱȁἷ б

ѝ Ԉ̆ ֓ ȁ б ᴇ ♥б

  SUV Ȃ

S5

2025 S5 Ԇ 5C Ἱ б 800V ע ̆

╗ ȂᴐѝУ Ἱ ̆ S5ὸ
έ ╗ ȁᴂ ѻᴇ ̆ѝ ᵏ ȁ

ѻ ᴇ Ь ӎ Ȃ

T6

2025 4 SUV T6 Э ̆ Ἵ ȁ Ἵ

ᾃ ̆ ⁮ 688km̆ ľὤ + ╟ Ŀ̆

֓ᴁ У CN95 ̆ 2915mm ̆

̆ ὤȁ ȁ ұУ ̆ ᵏὤ ὤ  

Ȃ

S6

2025 4 S6 Э ̆ Ἵ ȁ Ἵ ᾃ

̆ ⁮ 735km̆ 10 ӎҴ ȁ₥ ╗ / /
ȁ ү ╗ ̆ὲ S6Ь Ἵ

20ЪԈᾃ У ѝЬ Ἵ ADS3.3 ̆ ҩ н Ἴ CAS 3.0
ὤ ̆ ὤȁ ȁ ȁ ұУ ̆ ᵏὤ ᴁ ὤ ᴇ Ȃ

2023 9 ̆ Э ̆ ╟ ̆ ӕ   ̆

ľ Ŀľ Ŀľ Ŀ ľ ѳ Ŀ ж ̆ὸ

  б ѳ Ȃ

2024 8 ̆ Sὤ Э ̆ ὤ̆ Ԇ ȁ500km
ȁ ╟ᵛ ̆ 2820mm ̆ ὤ   ᴇ Ȃ
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T1

2025 9 T1Э ̆ᴐѝў ӊ ̆Ԉľ

ȁ ȁ ȁ ὤĿѝ ִ□Ȃ ╟ ̕

ȁὤ ̕0 0 ὤ̕L2 ╠ +540£
Э Ѯ ̆ ̆ ♥б Ȃ
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ט а ̆ ӊ ֙ У Ȃ ὤ ѻ ֶ̂CPCÃ ̆2025 ў

ᴇѻ ֙ ѝ 69.5%̆ 2024 4.3э ‍ Ȃ

4ȁ ̔Ἱ

Ὠ ̆ 2025 12 ̆ὤ ╟ Ἱ ( ) ⁮ 2009.2Ъэ̆
49.7%̆ὲѐὨὭἹ ( )471.7Ъэ̆ ӝἹ ( )1,537.5Ъэ̆ὨὭἹ ╖ ⁮ 2.20Ӣ

︢ Ȃὤ ὤ ╟ Ἱ ̆ 4000Ъ Ἱ ̆19э ֙

Ἱ ľ҄҄ὤ Ŀ̆ѐ שּ ЬὨ Ἱ ╘ Ȃ

5ȁ б ̔ ὡ ע

2025 ̆ б Ȃ ̆4D б Ἵ ּ

Ю ̆ ╟ ╖ Ю 20Ъἷ L̆2 ╠ 62%̂ ѐ н ֶ Ȃ̃

̆12 ᶕ Ὠ L3 ῆὡ ̆Ὠ S Э ̆

ӱ“ ” “ ӊ ”̕ “ ҴУᴇע” ὤ ὤ̆ 3.5ЪὨ ̂ ᶕ

̃̆ѝ н Ȃ

6ȁ ѐ̔ע ὤ ע ╗

2025 ̆   ᶑ ̆ ѐ н ֶ ̆ὤ   700Ъ ̆ Ь ὤ ᴁȂ

ὲѐ̆ ѻ   253.2Ъ ̆ 100%Ȃ ̆ ‍ ֝╗ ӊ ̆

╟  ӱ ӊ ӊн ע ὤ̆ל ע Ȃ

Ьȁ ᾳ б‍

2025 ̆ Ҭб╗ ̆Ὠ ľ ȁ ȁ ӊȁ ╘Ŀ ╒

̆ Ȃὤ 209,576 ̆ 84.06%̕ н ὡ 279.40 Ӣἷ̆ 92.53%Ȃ

ᴐ Ю̔

̂У̃ б ̔ ╒̆ б ע

ӎ ̆ᵑ б ѝ ᴐ ̆ע S9 S9T ȁ б ╟╒ӊ Ȃ

Ҭ╒ ӊ ֓б ̆Ԉ Э ὤ ̆S9T Э 30,000 ̆12

Ъ̆2025 ὤ 4.2 40ɑᴐ

ѐ ⁪
Ъ2 ⁪

	à 	¥ �� ~

20 ण ࣪ )

7ˈ

�ê ̆4.4.̆ 22220Tɑ
╟

22ကὤ0ś 2020T
Ъ

╟ ὤ0,06ᴐɑ҄זּ
205

ὤ20̆

2.5%
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Eî M6

ǧ

204싈䎥ȓ ⛴̆
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̂ ̃ὤ ╘ᶑ ̔Уᴇע ̆

Ὠ ҩ б ╘ὤ ╘ᶑ ᴇ ̆ ᶑ ȁ ╘ ȁ ע ╒Ȃ

ᶑ Ὠ̆ “ Ἱ+ Ἱ + Ь ὨὭἹ + Ἱ + ”Уᴇע ̆

ȁ ╘ᴇ ̆ а Ю Ȃ

╘ ⁸ ̆Ὠ ҩ 7×24 ў╟ḣ ᴇ ̆ ‍ע бὤ Эע ̆

ῆ ⁞б Ȃ ̆Ὠ ⁸ ҩ 400 ȁ ȁ שּ Ӈ ᴇ ᴇ ̆ ᶑ

ὤ б У Ȃ

╘ ̆Ὠ ῆעȁ ⁸ ╘ ̆ ᾃ ╘

̆ ᶑ У Ӈӻ ῆб ╘ᴇ Ȃ 2025 ̆ὤ ╘ѐ 387 ̆ 31 ֙ȁ253э Ȃ

╘ ̆Ὠ ὤ б ╒̆ У ů98%ȁ ů

97%̆ ұ н Ἴ Ȃ

ҷȁ ᾃў ᾳ

ᾃ̆Ὠ н ὡ 279.40Ӣἷ̆ 92.53%̕ ұ Ὠ п ᾿‾ -45.63Ӣἷ̆Ҳ
Э ῏ 34.32%̕ ╟ ᾿ 19.34Ӣἷ̆ Э ╗ 223.08%Ȃ

(У) ў н╘‍

1ȁ‾ Ὧ ╟‍

ᴁ̔ἷ ̔ӝ

Э ╟ ᴿ̂%̃

н ὡ 27,940,186,280.68 14,511,908,803.67 92.53
н 27,820,526,786.50 16,200,860,736.48 71.72

╗ 338,670,359.84 65,431,021.37 417.60
2,680,364,636.42 1,821,171,514.55 47.18

╘ 114,226,325.15 384,132,044.08 -70.26
ὲӹ 544,485,866.24 216,004,466.88 152.07

-147,638,557.47 -40,651,266.59 а

ᶕ ῏ḣ -148,299,351.19 17,069,112.12 -968.82
ӊ῏ḣ -617,490,431.46 -404,068,130.02 а

ӊ 4,190,413.56 96,009,782.76 -95.64
н ὡ 7,916,152.30 2,392,560.60 230.87
н   2,632,386.40 21,755,908.49 -87.90

1,867,598.33 74,313,169.44 -97.49
╟ӊ ᾿ 1,934,280,014.53 -1,571,575,548.82 а

╟ӊ ᾿ -2,970,480,488.31 -2,450,835,743.29 а

╟ӊ ᾿ -2,612,630,954.33 7,428,716,267.77 -135.17

н ὡ ╟ ̔ў ╗̆ н ὡ Ȃ

н ╟ ̔ў ╗̆ н Ȃ

╗ ╟ ̔ў ╗ Ȃ

╟ ̔ў ╗̆ Ȃ

╘ ╟ ̔ў ḡ῏ ̆‾   ῏ Ȃ

ὲӹ ╟ ̔ў ⁮ ╠ ╗ Ȃ

╟ ̔ў Ὠ Ȃ

ᶕ ῏ḣ ╟ ̔ў ῆ ╟ Ȃ

ӊ῏ḣ ╟ ̔ў ֓ ╟ Ȃ

ӊ ╟ ̔ў ӊ ‾ ῏ Ȃ

н ὡ ╟ ̔ў Ṧ ὡ ╗ Ȃ

н   ╟ ̔ў н  Ү ῏ Ȃ

╟ ̔ў ῏ Ȃ

╟ӊ ᾿ ╟ ̔ў ȁ ᵏ╪╘ ⁮ ╗ Ȃ

╟ӊ ᾿ ╟ ̔ў ӊȁ ӊ ὲӹ ӊ ӻ

╗ Ȃ

╟ӊ ᾿ ╟ ̔ў Э ⁮ ̆ Ү Ȃ
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Ὠ н╘ ȁ‾ ‾ ╟ Ȃ

Ǵ Śа

2ȁ ὡ ‍

Ś Ǵа

ᾃ̆Ὠ н ὡ 27,940,186,280.68ἷ̆ Э 92.53%̕ н 27,820,526,786.50
ἷ̆ Э 71.72%Ȃ

(1). ў н╘‍ нȁ‍ӊ ȁ‍ ‍ȁשּ ᾳ

ᴁ̔ἷ ̔ӝ

ў н╘‍ н ᾳ

‍ н н ὡ н
‾

̂%̃
н ὡ Э

῏̂%̃
н Э

῏̂%̃
‾ Э

῏̂%̃

26,223,371,449.86 26,793,793,356.23 -2.18 100.75 79.79 ╗ 11.91э
‍

ў н╘‍ӊ ᾳ

‍ӊ н ὡ н
‾

̂%̃
н ὡ Э

῏̂%̃
н Э

῏̂%̃
‾ Э

῏̂%̃

26,008,110,461.56 26,618,580,828.50 -2.35 102.43 80.25 ╗ 12.59э
‍

ὲӹ 215,260,988.30 175,212,527.73 18.60 0.16 29.37 ῏ 18.38э
‍

ў н╘‍ שּ ᾳ

‍ שּ н ὡ н
‾

̂%̃
н ὡ Э

῏̂%̃
н Э

῏̂%̃
‾ Э

῏̂%̃

ѐ

ᾃ
26,193,713,944.03 26,766,317,706.69 -2.19 100.81 79.78 ╗ 11.95э

‍

ὲӹ

שּ
29,657,505.83 27,475,649.54 7.36 55.45 86.02 ῏ 15.22э

‍

ў н╘‍ ᾳ

н ὡ н
‾

̂%̃
н ὡ Э

῏̂%̃
н Э

῏̂%̃
‾ Э

῏̂%̃

‍ 26,008,110,461.56 26,618,580,828.50 -2.35 112.51 89.63 ╗ 12.35э
‍

ὲӹ 215,260,988.30 175,212,527.73 18.60 0.16 29.37 ῏ 18.38э
‍

н╘‍ нȁ‍ӊ ȁ‍ ‍ȁשּ ᾳ

(2). ӊ ᾳ‍

Ś Ǵа

ў ӊ ᴁ ӊ
ӊ Э

῏̂%̃
Э

῏̂%̃
Э

῏̂%̃

ѻ 206,284 209,576 6,980 127.17 84.06 51.21

ӊ ᾳ

ѐꜛ ‍ א бאӏ ̆ ӏא ӊȁא ᴐ Ȃ
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(3). ȁ ᾳ

Ǵ Śа

(4). ‍

ᴁ̔ἷ ̔ӝ

‍ н ᾳ

‍ н ᴿ

ᘏ

�û JÔ ��î ᴿ�î G¥ �û JÔG¥�î�_�ó G¥NM ,ÂG¥ �XG¥Nq� Ǵ>4s,Â ᴿ�� �û JÔ��ûᴿ�î G¥ �û JÔG¥

>3

�_�ó �û �û�û�Á� �û�Á��RP�ä�äG¥ç!� �XNM,Â�X�X��óG¥�_G›C��À�_G›C�	1	4�f�XŽ �á EÖ�ä�ä @��ä �_G›C��ÁŸ�_G›C�	€��¶�Ǵ Śᴿ �áEÖ�ä�ä@��ä�_ G›C��Á �_G›C��)�¶�R�á �•–€�¶���X�éYf��_>3Ø ��¶����¶�éYfG¥�ó�`�¶���X�éYf��¶�R�á�ä �ä�ä

�ä �_�á	Ì�û�_���û	Â×Nq �_ �û �Á�Á �Á8A�Á �û G¥	Ò�_�¶�þ	Ð�ˆ�_�î 	4> �éYf�ä

�ä@��ä�_

�î�ä	4�¶E 	Ð�ˆ �_ �îG¥
�•–�X> �éYf�_

�áEÖ�ä�ä@�

�

ä

G

¥

�

H

U

–

�

H
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ӊ

ᴿ̂%̃

Э

Э

ӊ

ᴿ̂%̃

Э

╟ ᴿ̂%̃

ᾳ

ḡ 672,993,319.42 2.01 327,264,251.59 0.79 105.64 ў

╗

Ӈ 316,460,720.11 0.94 39,084,886.96 0.09 709.68
ў

ת ⁮

╗

ὲӹ ӻ 3,770,966,160.21 11.24 1,325,703,458.36 3.20 184.45 ў ╘

‫ ╗

У ᾃ⁮

╟ ḡ
1,007,793,716.61 3.00 2,251,390,077.81 5.44 -55.24

ў У ᾃ⁮

Ḇ ‍ ῏

ὲӹ ╟ ḡ 6,775,809,209.56 20.19 1,451,377,381.80 3.50 366.85
ў ҉

ὅ

╗

Ḇ 2,077,620,000.00 6.19 5,388,580,000.00 13.01 -61.44 ў Ḇ ῏

ӻ 216,630,525.74 0.65 563,793,314.08 1.36 -61.58 ў ӻ

ḡ 1,028,443,182.49 3.06 621,262,553.65 1.50 65.54 ў

╘ ╗

277,547,533.80 0.83 112,278,666.41 0.27 147.20 ў ⁮

╠ ╗

ḡ 1,485,235.10 0.01 2,842,980.42 0.01 -47.76 ў ᴳ

ӊ῏

п 2,919,360,311.23 8.70 4,709,571,348.95 11.37 -38.01 ў Ҳ

ὲӹ ̔

2ȁ ӊ ᾳ

Ǵ Śа

3ȁ ў ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ

1,437,590,863.48 ὅ ᶑ ȁ  ᶑ ȁᾺ

618,238,550.00
ӊ 570,150,612.38 ‍ ӻ ғ ӊ

ӊ 6,320,461.51 Ḇ

2,632,300,487.37

4ȁ ὲӹ

Ǵ Śа

( ) н ᶕ ‍

Ǵ Śа

⁸ н ᶕ ‍

1ȁ ӊ ᾳ

Ǵ Śа

2ȁ ӊ

Ǵ Śа
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ⁿ ᾳ

Ǵ Śа

ⁿ ᾳ

Ǵ Śа

♅ ᾳ

Ǵ Śа

ᾳ

Ǵ Śа

4ȁ ᾃ ӊ έᴇ ᾳ

Ǵ Śа

(Ὡ) ӊ  

Ǵ Śа

(Ц) ў Ὠ ‍

Ś Ǵа

ў Ὠ Ὠ ᾿‾ 10%ԈЭ Ὠ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
Ὠ Ὠ ў н╘ ᾊ ӊ ᾿ ӊ н ὡ н‾ ᾿‾

ӏא

֙ Ὠ
Ὠ

╟ б

֒ ȁ ӊ

ȁ ╘

15,060,295,730.00 34,667,147,213.01 8,242,275,232.46 25,903,067,933.27 -6,548,137,899.38 -6,546,843,656.75

ӏא

Ὠ

Ὠ
ȁ ╘ȁ

̕ ̕ 2,000,000.00 3,984,276,815.56 -11,435,062,683.53 14,485,337,289.56 63,389,721.57 65,511,646.00

ᾃ Ὠ ᾳ

Ś Ǵа

Ὠ ᾃ Ὠ ᴇ ӊ н

ӏא Ὠ  

ӏא ӎ Ὠ  

ὲӹ

Ś Ǵа

Ὠ Ѯ Ὠ ӏא ֙ Ὠ ұ 2025 6 ᾊ ̆ ᾊ

1,079,827.60Ъἷ ╗ 1,506,029.57ЪἷȂ
(ὧ) Ὠ ⁸ ўᴇע ᾳ

Ǵ Śа

ὩȁὯұὨ б‍

(У) н □

Ś Ǵа

2025 ̆ ᾃ 50%̆ н ὡ ע Ȃ н бὨע

̆ □″ Ю̔

1ȁ ̔ӱ

ᾱ ӱ ȁ ȁ ע ̆ ӊ ╒ȁ ╒

ȂὨ ̂ +ӎ ̃ ῆ а ‍ ̆ н ѐ Ȃ

2ȁ Ҭ ̔ӱ֓ ֓ḣ

֓ ῏̆ ȁӊ ȁ ȁ ╘ ╒ ѝ Ҭ Ȃ ἷע ̆ ֝н֙

̆έ □ִע ү ֝н Ȃא ᴐѝ ү ֝н 2̆025
84%̆ ‫ ̆ѝ Ҭ Ȃ
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3ȁ □̔ бע ע╟

L3 ╟ ὡῆὡ ̆ Ἱȁ ̆ ע ѝ

Ȃ2025 ̆Ὠ Ἴ ὤ L3 ╟ ῆὡ ̆ Ἴ ִ□Ȃ 1-3 ̆

╖ ӱ ў ╗ ̆Ὠ Ἴ ᴁȂ

4ȁ ̔ ᾃЮ б ╟

ᾃ Ўү ұ Ь̆ Ӱ ̆ Ю҄ Ȃ

̆ѐ   Ь ὤ ᴁ̆ὤ ע ѝ֝н ȂὨ

ȁѐп ̆ ὤ ע Ȃ

″ ̆ 1-3 ̆ н □̆ ̆ Ԇ╗ ̆ Ҭ Ȃעִ

Ὠ ᵑ “ +ӎ ” ̆ῲḆ Ἴ ִ□б ӊע ᴁ̆ н ѐ У ֙ Ȃ

(ү)Ὠ

Ś Ǵа

1ȁ
ľ︠ҷҷĿ̆Ὠ ╒ұ ѝ У ֝нȂ⁮ 2030 ̆╒Ҭ 100Ъ ̆

ȁ б ╒ ὤ Ȃ

2ȁ
̂1̃ ̔ӎ ̆ ᾰ

Ὠ Ԉľӎ + Ŀ ╟̆ ѐ ὤ֓ᴁ ̆ ľӎ ȁ ᾰ Ŀ Ȃ

ӎ ᴁὤ ў̆ б‾ ̆ 30Ъἷ ԈЭ Ȃ Э̆Ԉ

… ╟ȁ ӕ ѝ ̆ ᾿ḣ ̆ ╒ұ ִ ̆

б Ȃ ὤ ȁὤ֓ᴁȁὤ ӊ ̆ ȁSUVȁMPV ȁ ע‟ ̆

ľ ὤ Ŀ Ȃ2030 ╒Ҭ У Ȃ

ᴁľ ȁ ӎȁ ὤĿ ὤ ў ̆ў б ╒̆ 8-30Ъ
ἷў Ȃ Э̆Ԉ бע ѝ ̆ ᴇ Эṁ⁮ľ Ŀ̆ ᵏ ֓ḣ̆

ľ ĿȂ2030 ╒Ҭ ὡў ₥‟Ȃ

̂2̃ ̔ ᾃѝ ̆ ѝ

ᾃ ̆Ὠ ̆Ԉ … ѝ ╟̆ ľ ע Ŀ ̆ ὡ   ‍

̆ ӊ Ѭб ╒Ȃ

̆Ὠ ȁп ҽȁѐпȁ Ȃ Э̆ӱ   ע ̆

ӱľ   Ŀ ľ Э Ŀ Ȃ2030 20%ԈЭ̆ ѝὨ Ȃ

̂3̃₥ н╘̔ Ь

н╘ ̆Ὠ ₥ ̆ Ȃ

̆‍ L3ȁL4 ӊ ע ӊ̆ эӝ б֝н ὤ

нע Ȃ ұ Robotaxi ̆ ľRobo+NĿ нע ̆ ἷעӊ бн╘ Ȃ

̆ ‚ ȁὤ CTC/CTB Уᴇע ӊ ̆

Ь Ἴִ□Ȃ

̆ᵑ ִ□̆ б н … ̆ ╟Ἴ Э б

  Ȃ

3ȁ
ѝ Э ̆Ὠ ᵑ п ̆ бע ѝȁ Ԇȁ ӊн טֵ ᴐ̆

ἷעӊн ᴐ ̕ ̆Ԉ ȁע ѝע ╟̆ б ̆ѝ ᵏ

ᶑ Ȃ

(Ь) ‚

Ś Ǵа

2026 “︠ҷҷ” ‚ Ѯ ̆҂ Ὠ “Ь ╟” Ѯ ȂὨ ֓ḣ… ̆Ԉӊ ╟

ѝ ̆Ԉ ѝ ̆Ԉ ‾ѝ ̆Ԉ ѝ ̆Ԉᴇ ᶑ ѝ ̆

ᶑ ὤ Ȃ

1ȁӊ ╟̔ ̆ Ԇ

2026 ̆Ὠ ὡ Ь

ǆ ǆ

̆

̆

Ὠ ᴁ

ˈ

�´
EÖ �þ �r 9ù 
� �| 6Ñ �� �¢

�|

�³

ȁ

�� �9

-Ç

��	à

�r -Ç

�� �9

ȁ

�´

ȁ

�³

�@�ê -½ L	

2

̆ MV

ȁ

�È

�T �Î �• �|

��

�@�Ú �q �, 6u �ð

ǃ �N�• �Š �� �Ä

�@

�¢□ Ѯ

ȁ

Ὠ ╟ Ȃ

̆

ὡט
Ԉ

ўἼ ╟

ǃ

�T 5é

.B

�î

�Î

-½

5é

ˈⱘ□ᢝ ࡼ

1ǃѻ বПЎᅠ୘

ᶑ ᴁ
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2026 ̆Ὠ ╟ ╒ ̆ ȁ ᴇ ȁ ּ б ̆ ὤ

╒Ȃ

̆ ‚ὤ 790 ̆ 272э ̆ὲѐ 5-6 ⁮

71%̕ӎ ж ‚ 40 ̆



א ֙ Ὠ 2025

22 / 170

(ҷ)ὲӹ

Ǵ Śа

ЦȁὨ а ῆ‡ ȁ н ̆ ῆ‡ ᾳ

Ǵ Śа

第四节 公司治理、环境和社会

УȁὨ Ὧ ᾳ

Ś Ǵа

Ὠ ȇὨ Ȉȇ ⁿ ȈȇЭ Ὠ ῆ‡ȈȇЭ ⁿӇ Э ‡ȈȇὨ ȈԈ

ֶȁЭӇ Ὧ ֒ ̆ ᴐȁ ᾃ ⁸ ȁ Ὠ ȁш ᶕ

Ѭ╘ȁᶑ ̆а Ὠ Ȃ

̂У̃ пֶ ᴐ

ᾃ̆Ὠ ҩ 5 пֶֶ̆ ȁ ᾱ Ὠ ȇ пֶ Ү ‡Ȉ Ȃ

  пֶȂὨ ᶑ п ὲ ѐ п ̆ пֶᾱ Ү ⁮ Ȃ

̂ү̃ Үֶ ᴐ

ᾃ̆Ὠ Ὥ ҩ 11 Үֶֶ̆ ȁ ᾱ ш ȇ Үֶ Ү ‡Ȉ ȂὨ

Ү   ֶ ȁ ̆ Үж ֶ Ὠ Ү Ȃ Үֶ ж ֶ

ֶ ̆ ж ֶ ῲḆ ѓ жн н ̆ Ὠ Ү ȁ ӝ ֗ȁ

Ὧ Ӈ ȁ ȁ♅ ᴳ ȁ ȁֶ Ү╘ Ү Ȃ

̂Ь̃ᾃ ⁸ ᴐ

ᾃ̆Ὠ
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2̔ ‟ ѝ 2025 ₥ ̆ 2025 1 12 ‍ ̆ ӻ Ȃ ̆ ӻ ұ 2025
ᾳ Ю̔† Ἴ 83Ъἷȁ ᾙἼ 116Ъἷȁ ᾙἼ 101Ъἷȁ Ἴ 45Ъἷȁ Ἴ 85Ъἷȁ ᴧἼ 81Ъἷȁ Ἴ 87ЪἷȁԆ ֻ 67Ъἷȁ

•Ἴ 74Ъἷȁ ὼ 75ЪἷȂ
ў ᴐ

†

ѐ ̆ Ѩ Ȃ нұ жн̆ Ȃ 2002 Ἴ ֗п Ὠ ̆Э ֳ Ὠ

нὨ ֳ ̆

п

нὨ ֳ ̆ Ὠ̆

н

ֳ ̆

̆

нὨ Ὠ

Ὠ

н

00 00̆00 0̆Эп нȂ00 0ἷ тл0 00н̆̾
ἷ

н0

ֳ 0

ἷ ֳ 0̆

̆ ἷ̆

нֳ̆

Ȃ

—

ѐ

Ѩ Ȃ нұ Ȃн

̆

тлн
ȂȂ

тл

Эп ᴔт
Эп זּ

Щ ⁪ т ̆ ᴇ у ̆ Ὓй̆˂00 0̆̆Ϙ ˾̆
Ὃ

̆

Ȃ нұ ̀ н̂Ὢ̀ ɿн̆ ήȾ00 ̆ʗ0 0σ
תּ

0

̆

0
תּ

8

Ȃ̆ ̆ɯ Ⱦ0̂ ͪ ȂӅ̆ ʾ ̆ᴤ Ⱦ0 ̂ ͪ̂ Ȃ̆ ȂȂ̆ у

ἧ ̆ Ȃ ұ

ήє00

я

ע ʾ0
яχ

п Р0̀̆ ̆ȍ Ή̆̆̆ Ή̆
Ὕ̆
ұє00 ̆є0 ұ̂ɿ Ȃє0̆ ̆ —̆ т Ὕ— Ȃ0̆

̆

Ȃ ſ нұн σ ̆ͪ̆ʾє0 ̆

זּ

Ȃͪ ̂нσ
Ȃ

זּ ннɿ8 ȅ є0̆ʾ 2 Ⱦ ώώ є0єȾʾ Ų̂
̂
є0

0

0ʾΉ̆ Ό0Ή̆ ʾ0Ή
ώ

זּ

н0Ή ̆̆0є ώ

זּ

0 22 0ʾє̆Ⱦ ώ
̂

̂

0 2̆ʾ02Ⱦ Ѭ 22

0

02̆0 ̆2 Ή

Ѭ

0 ̆2̆0 ̆2

Ή

Ѭ

2 ώώ0 ̆єώ
Ȃ у

ͪώȂ ſώн̆

Ⱦ ȅұ
̂ Ⱦ ̂

Ή

Ή2ұ̆̆̆н̆̂ ̂̆
̆2

є02ּזώּזє02ў̂ σнє02̆ ̆2є00 ̆ тє0ұ

ў ̂ſ Ⱦ

є0̆ұ ұ ȂѬє02 ̆2ͪ Ȃ ұ2 є02̆є0 ώє00

̆
Ή

Ⱦ
є0

̆є0 ̆ ̂ ̆є0̆
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(Ь) ‚



א ֙ Ὠ 2025

31 / 170

Ὠ ‾ ‍ ̆ Ὠ ‾ ȂὨ У ш ȁὨ ‾

‍ Ȃ

Ὠ 2025 ‾ ‍ ѝа ‾ ‍ ̆҂а Ὠ Ȃ Ӈ пֶ Ȃ

ᾃὨ ‾ ‍ ȇὨ Ȉ Ȃ

(ү) ‍ ж

Ś Ǵа

Ὠ пֶᾱ Ś Ǵ

‍ ῆ ᴿ Ś Ǵ

Ὧ ᾱ ⁸ Ś Ǵ

Ү ҩ ᴐ Ś Ǵ

ѐ п Ἱ‍ ֶ̆ὲ ⁮ҩἹ‍ᶑ Ś Ǵ

(Ь) ᾃ ‾з Ὠ ᵏ п‍ ‾ ѝ ת̆   ‾ ‍ ̆Ὠ Ԉ

‍ ‾ ᴳ ‚

Ǵ Śа

( ) ‾ ‍ Ὠ

Ǵ Śа

(ҷ) Ьэֶ ‍ ᾳ

Ǵ Śа

ҀȁὨ ╨ ‚ȁ ‚ ὲӹ ╨ ᾳ ὲ

(У) Ὧ ╨Ү ї Ὠ з ע

Ǵ Śа

(ү) ї Ὠ ╨ ᾳ

╨ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

‚ ᾳ

Ǵ Śа

ὲӹ ╨

Ǵ Śа

(Ь) Үȁ ӝ ᾃ ҫ ╨ ᾳ

Ǵ Śа

( ) ᾃ ӝ ⁸̆Ԉ ╨ ⁸ ȁ ᾳ

Ś Ǵа

Ὠ Үֶȁ пֶ ȇ Үȁ ӝ ╕ Ȉ̆ ӝ

⁸̆ὲ ȁ ȁ ╨ Ь ‍ Ȃ ȁ б ╨ ,
‍ Ԉ ֗ȁн ȁ ѝᵑ ‡̕ Ў ӝ ὡбὨ ‾ ȁ

Ὥ ȁ‾ Ὥӎ ‡Ȃ

︠ȁ ᾃ ᾃ ⁸⁸ ᾳ

Ś Ǵа

Ὠ ᾃ ᴇ ̆ Ṍὤҩ ╘ ȁ ȁӝ╒ ȁ ӊ эн╘ ⁸

̆
ᾃѝ ᾱ̆ Ὠ

̆ᾃ ᴇ ᾱ⁮ Ȃ

ᾃᾃ
ᾃ

ǴŚаҀȁ ᾃ
Ὠ ⁸ ᾳ

ŚǴа
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Ὧ ֶ ֗ ᴐέᴇ ᾰͅ Ὠ ЭӇ ȇ2025 ȁ ֶ Ὠ ̂ESG̃ ȈȂ

︠Ὡȁ ȁ҄ ὰ ᴐέᴇ ᾳ

Ś Ǵа

҄ ὰ /ᾃ
ὡ̂Ъἷ̃ 75.30

ὲѐ̔ ̂Ъἷ̃ 75.30
̂ ӊн ȁ н ȁ ̃

έᴇ

Ś Ǵа

2025 ̆Ὠ ҄ ὰ ╟̆ ̆ ғ א שּ ᾚↄӊ ̆

75.30ЪἷȂ
︠Цȁὲӹ

Ǵ Śа
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第五节 重要事项

Уȁ Ү ᾳ

(У) Ὠ ⁸ӝȁ пȁὯ ȁ ӝԈ Ὠ Ὧ ᾃ ⁮ ᾃ Ү

Ś Ǵа

ᾃ
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үȁ ᾃ п ὲӹὯ ᾳ

Ǵ Śа

Ьȁ ᶑ ᾳ

Ǵ Śа

ȁὨ Үֶ ֶ Ү╘ ľ ῆ Ŀ

Ǵ Śа

ҷȁὨ ֶ ȁֶ ה ֶ ‍

̂У̃Ὠ ֶ ȁֶ ה ‍

Ǵ Śа

̂ү̃Ὠ ֶ ‍

Ǵ Śа

̂Ь̃б₥ֶ֗ Ү╘ ᾳ

Ǵ Śа

̂ ̃ ὲӹ

Ǵ Śа

Ὡȁ ֗ȁ ֶ Ү╘ ᾳ

ᴁ̔Ъἷ ̔ӝ

֗ ֗

ᾃֶ Ү╘ ֶ Ү╘ ̂ ֵ̃ ֶ Ү╘ ̂ ֵ̃

ᾃֶ Ү╘ 170 140
ᾃֶ Ү╘ 7 1
ᾃֶ Ү╘ ᾊֶ / ȁ

ᾃֶ Ү╘ ᾊֶ

╘
/ 1ȁ1

ᾃ ⁸ ֶ Ү╘ ֶ Ү╘ ̂ ֵ̃ 22
ᶑ ӝ ѐᶕ ⁿ ֙ Ὠ 450

֗ȁ ֶ Ү╘ ᾳ

Ś Ǵа

Ὠ ︠У ︠У Үֶ 2025 ү ї п ֶ ̆ Ὠ ֶ Ү╘ ̂

ֵ̃ ֗Ὠ 2025 ╘ ᾃ ⁸ ֶ Ү╘ Ȃ

ֶ Ү╘ ᾳ

Ǵ Śа

ЭУ Ю 20%ԈЭ̂ 20%̃ ᾳ

Ǵ Śа

Цȁ ї ᾳ

(У)

Ǵ Śа

(ү)Ὠ

Ǵ Śа

(Ь) ї Э ᾳ

Ǵ Śа

ὧȁ ӊ ὯҮ

Ǵ Śа
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ӏא

Ὠ

ӏא

ӎ

Ὠ

бאӏ ӎ

Ὠ ȇ ғ Ȉ̆

ӏא ғ ̆

ѝ 137,242,800 ἷȂ

Ӈ ӏא̆ Ө ӻ

61,565,212.60 ἷȂ

̆ ӏא ӻ⅓ᴍ ȁ‾

92,319,224.14

ἷȂ

92,319,224.14

⁮

″ ᾱ

҉Ȃ

″ᾱאӏ

ӻ

ȁ‾ ȁ

Ṧ

85,000,420.01

ἷȂ Э

̆У ″ᾱ

Ȃ

‚ 2026

⁸ Ȃ

╟╒

Ὠ

ӏא

֙ Ὠ

╟╒ Ὠ א

̆ў ֶ

א̆ ӻ 4,000 Ъ

ἷȂ

40,000,000.00

⁮

ү

҉Ȃ

У

̆

ү ″Ȃ

Ȃ

(Ь) ὲӹ

Ś Ǵа

1ȁὨ 2023 8 2 ҩȇὯұ ȁԛ Ү Ὠ Ȉ̂Ὠ ̔ї 2023-055̃̆ὲѐא
ӏא Ὠ ғ ̆ ᾃ ̆ ӏא̆

Ὠ ӻא 2.37ӢἷȂ
Ὠ ѐ ὲӹ 1,000ЪἷԈЭ ȁԛ Ү Ȃ

2ȁὨ 2024 4 16 ҩȇὯұ ȁԛ Ү Ὠ Ȉ̂ Ὠ ̔ї 2024-016̃Ȃ ᾃ

ȁԛ έᴇ ᾳ

��L$

̂
ғ

6

2̃ 1, 120, 14 , 504ˈӹ ᾳὯ̆ ȁȂ2אὨ̆4 02, 20 2, 5 10 8
Ὠא ᾳא ἷ

Ὠ
Ὠ

3,8060

Ὠ ӏא א Ὠ ғ

ӏὨא ᾳ◑ ἷ10 50,0 , 26Ὠ Ὧ ӏ Ȃ4 ȇ䗖࣫ ≑ ਞ 䗖 ᳝䰤 ݀ ㌃ 6

ἷ Ὠ Ὠἷ Ὠ 6

423㒐4 ἷ݇㓁814 ὲӹ

1 0݇00

ἷԈЭ ȁԛ Ү Ȃਞȑ㓁
ᯢ

Ὠ ȁ Ὠ ἷἷ ȁὯὯὨ
а 1

ΦɏὨȁ ὨὨȁ
а 1

я 6

Ҫ 䇈 ᯢ

῟ ̾

ȁὯ ῦ
а 1

ȁ ḁ䈧024
4 ᳜

ҩ

ȇὯ 2

6㓁̍ґ Ǌ
̂Ὧ0̔ ї 224-16 ̃̍Ј̍

݀ 㞰
ᙾ0�0 1ᄀϞⱘ6ˈ র1, , Ꮁ㓁

ᯢ
㓁ⱘǉǃ

⫼

а 1

㄀ Ꮖ ᜀ 举销ㅲॐ㓁
ᯢ

≑ ⱘ 䰡ǃ݇䆐 ޷ ᗮ㈀ ᠀ ⫼
а 1

ȁ ḁ
а

1





א ֙ Ὠ 2025

42 / 170

4ȁ ὲӹ

Ǵ Śа

(Ὡ)ὲӹ

Ǵ Śа

︠Ьȁ ὲ ᾳ

(У) ȁ ꜛȁ Ү

1ȁ ᾳ

Ǵ Śа

2ȁ ꜛ ᾳ

Ǵ Śа

3ȁ ᾳ

Ǵ Śа

(ү) ᶑ ᾳ

Ǵ Śа

(Ь) ӹӝ ӊ ᾳ

1ȁ ᾳ

(1). ᴇ ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(2). ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(3). ῏ḣῆ

Ǵ Śа

2ȁ ᾳ

(1). ᴇ ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(2). ᾳ

Ǵ Śа

ὲӹ ᾳ

Ǵ Śа

(3). ῏ḣῆ

Ǵ Śа

3ȁ ὲӹ ᾳ

Ǵ Śа

( ) ὲӹ

Ǵ Śа
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♅

ѝ ҉

♅

҉ѐ

♅ ‚

(1)
ὡ

ὡ

♅

̂2̃

ὡ

̂%̃
(3)̗(2)/(1)

⁮

ᴳ

ὡ

‚

ὡ

‚

έᴇ ̆ע ̆

έᴇ ᾳ

ᴍ

ARCFOX S5 35,000.00 18,015.16 18,015.16 51.47 2026
12 а а а а

ӎ 70,000.00 70,000.74 70,000.74 100.00 2025
11 а а а а

MPV 35,984.48 34,782.28 34,782.28 96.66 2026
9

а а а а

/ / / / 610,889.73 189,101.62 534,423.59 87.48 / / / / / /

̔ ҷὡ Э Ȃ

2ȁ ♅ ᴳ ᾳ

Ǵ Śа

3ȁ ᾃ♅ έᴇ ᾳ

Ǵ Śа

ὡ
а

ȁ

�Sȁ

L$

G5 *ü

EÖ *ü EÖ *üL$

W… EÖ *ü

EÖ *ü

EÖ *ü/<�óG5*üEÖ*üEÖ*ü��W*ü��W*üW… EÖ*üEÖ*ü�ó �Y�Y�ÈAË�DA•,Â/<�ó �Y

EÖ*ü

G5*ü,X EÖ*üEÖ *ü��W*ü��W*üW… EÖ *üG5 *ü

EÖ *ü

*üW…

EÖ *ü

L$G5 *ü,X EÖ *üW…

EÖ *ü

L$W… EÖ *üG5 *üG5 *üW…

EÖ *ü

�óG5 *üW…

EÖ *ü
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( ) ᾃ♅ ᴳ ὲӹ ᾳ

1ȁ♅ Ἴ ὡ ᾳ

Ǵ Śа

2ȁ ♅ Ἱ ╟ ᾳ

Ś Ǵа

2024 4 26 ̆Ὠ ︠ ү︠Ь Үֶȁ︠ ︠Ц Үֶ ҩȇὯұ Ὠ ᴳ ‍ ♅

Ἱ ╟ Ȉ̆ Ὠ ᶑа ♅ ȁа ӊ ᶑ

ὤ ₥ Ю̆ᴳ а ӝ 120,000 Ъἷ̂ ̃ ♅ Ἱ ╟ ̆ᴳ

Ὠ Үֶ Ѯ а 12э Ȃ 2025 2 17 ̆ Ὠ א ұ Ἱ ╟

♅ 120,000Ъἷὤ ♅ ж ̆ Ὠ ұ 2025 2 19 ȇὯұ Ὠ

Ἱ ╟ ♅ Ὠ Ȉ̂ї 2025-012̃Ȃ
2024 10 30 ̆Ὠ ︠ ү︠ὧ Үֶȁ︠ ү︠ү Үֶ ҩȇὯұ Ὠ ᴳ ‍ ♅

Ἱ ╟ Ȉ̆ Ὠ א ᶑа ♅ ȁа ӊ

ᶑ ὤ ₥ Ю̆ᴳ а ӝ 130,000Ъἷ̂ ̃ ♅ Ἱ ╟ ̆

ᴳ Ὠ Үֶ Ѯ а 12э Ȃ 2025 10 27 ̆ Ὠ א ұ

Ἱ ╟ ♅ 130,000Ъἷὤ ♅ ж ̆ Ὠ ұ 2025 10 29 ȇὯұ

Ὠ ї Ἱ ╟ ♅ Ὠ Ȉ̂ї 2025-066̃Ȃ
2025 11 10 Ὠ̆ ︠У ︠Ь Үֶ ҩȇὯұ Ὠ ᴳ ‍ ♅ ї Ἱ ╟

Ȉ̆ Ὠ א ᶑа ♅ ȁа ӊ ᶑ ὤ

₥ Ю̆ᴳ а ӝ 85,000.00Ъἷ̂ ̃ ♅ ї Ἱ ╟ ̆ᴳ Ὠ Ү

ֶ Ѯ а 12э Ȃ 2025 12 31 ̆ ᴳ 54,000.00Ъἷ ♅ ї Ἱ ╟

Ȃ

3ȁ ♅ ̆ Ὧӊ ᾳ

Ś Ǵа

ὲӹ

Ὠ ұ 2025 11 10 ︠У ︠Ь Үֶ̆ ҩȇὯұ Ὠ ♅ ᴍ Ԉ

Ȉ, Ὠ ӏא ֙ Ὠ ᶑа ♅ ȁа ӊ

ᶑ ὤ ₥ Ю̆ ♅ ᴍ Ԉ ̆ Ὠ Үֶ Ѯ а 12
э Ȃᶑ ӝѐᶕ ⁿ Ү ҩ Ȃ

א бѐ ᾚн ֙ Ὠ ӏא Ѭ ȁѐ ֙ Ὠ ӏא ȁאӏᾚ н

֙ Ὠ Ѭ ȁ ӏא ‍ ȁѐ   ‍ӏא ȁӇ ֙ Ὠ ӏЬא

ἷ ‍⁞ ҩ ̆ ѝ 12э , 2025 12 31 , Ὠ ♅

ᴍ ѝ 216,537,483.99ἷȂ
4ȁὲӹ

Ś Ǵа

ѝ ♅ ᴳ ̆ Ὠ ұ 2025 2 11 ︠У Үֶȁ︠У Үֶ̆

ҩȇὯұ ‍♅ ȁ ‍♅ ȈȂ Ὠ 2021 Ὠ ♅

ӊ ‾ 1,798.45Ъἷ‚ὡ ARCFOX T5 Ȃ 2025 12 31 2̆021 Ὠ

♅ Ȃ

(ҷ)ѐӮ Ὧұ♅ ẏбᴳ ᾳ ж ȁ

Ś Ǵа

ֶ Ү╘ ̂ ֵ̃ ѝ̆א Ὠ ȇὯұὨ ♅ ȁ б ᴳ ᾳ

ж Ȉ ѐ ֶȇЭ Ὠ ♅ ‡ȈȁЭ ⁿӇ ȇЭ ⁿӇ Э Ὠ

1 ĺĺ ᴐȈ Ὧ ⁸̆ Ὠἵ ҩא Ὠ 2025
♅ ȁ бᴳ ᾳȂ

ѐᶕ ⁿ ֙ Ὠ ѝ̆Ὠ 2025 ♅ ȁ ᴳ ȇЭ Ὠ ♅

‡ȈȇЭ ⁿӇ Э ‡ȈȇЭ ⁿӇ Э Ὠ 1 ĺĺ ᴐȈ Ὧ

ȁ ֒ ̆ ♅ ҩж ж ᴳ ̆а ♅ п

‾ ̆а ᴳ ♅ Ȃ

Ὧ ᾳ

Ǵ Śа
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п ‫

ᵣּש 132,300 - 132,300 ᾳ

Ὠ 109,350 - 109,350 ᾳ

א 47,250 - 47,250 ᾳ

ѓ Ὠ 3,500 - 3,500 ᾳ

688,406,248 -6,615,000 681,791,248 / /

үȁ ⁿ бЭ ᾳ

(У) ᾃ ⁿ ᾳ

Ǵ Śа

ᾃ ⁿ ᾳ ̂ ᾃ‾ а ḡⁿ̆ ‍⁞ ̃̔

Ǵ Śа

(ү)Ὠ ֙ п ╟ Ὠ ӊ ḡ ╟ ᾳ

Ǵ Śа

(Ь) ᾃ ᾳ

Ǵ Śа

Ьȁ п ⁸ӝ ᾳ

(У) п

п ( ) 241,354
₥ЭУ п ( ) 210,455
ᾱ ִἼ п ̂ ̃ а

₥ЭУ ᾱ ִἼ п ̂ ̃ а

(У) ₥︠ пȁ₥︠ п̂ ֒ п̃ ᾳ

ᴁ̔

₥︠ п ᾳ̂а  Ḇ ֙̃
п

̂ὤ ̃

ᾃ

῏
ᴿ(%) ֒

֙

ȁ Ὰ ᾳ
п

֙

ӏא Ὠ 2,049,804 1,289,912,392 23.14 ӝ

ӏא ֙ Ὠ 612,528,276 10.99 612,528,276 ᾃ

ӝ

א ̂ ̃ Ὠ 268,054,522 4.81 ᾃ

ӝ

֙ Ὠ 180,470,507 3.24 51,287,595 90,235,253 ӝ

У ̂ѐ ̃

Ὠ
105,269,045 1.89 ᾃ

ӝ

ѐ Ὠ 34,989,746 103,072,720 1.85 ᾃ

ӝ

п 12,678,900 42,969,900 0.77 ᾃ

ӝ

ᶕ ᶕᾴ ֵ

֝н̂ ֵ̃
30,000,000 0.54 ὲӹ

п …

Ὠ ̇ ӎЬ ♅

ⁿ

-210,400 23,105,700 0.41 ὲӹ

Ӈ ֙ Ὠ ̇ᶕ

ⁿ
22,641,000 22,641,000 0.41 ὲӹ

₥︠ ֒ п ᾳ̂а  Ḇ ֙̃

п ֒
֙

ӏא Ὠ 1,289,912,392 ӝ 1,289,912,392
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א ̂ ̃ Ὠ 268,054,522 ӝ 268,054,522
֙ Ὠ 129,182,912 ӝ 129,182,912

У ̂ѐ ̃ Ὠ 105,269,045 ӝ 105,269,045
ѐ Ὠ 103,072,720 ӝ 103,072,720
п 42,969,900 ӝ 42,969,900
ᶕ ᶕᾴ ֵ֝н̂ ֵ̃ 30,000,000 ӝ 30,000,000
п … Ὠ ̇ ӎ

Ь ♅ ⁿ
23,105,700 ӝ 23,105,700

Ӈ ֙ Ὠ ̇ᶕ

ⁿ
22,641,000 ӝ 22,641,000

14,100,024 ӝ 14,100,024
₥︠ пѐ ж ᾳ а

Э п ᾱ ȁ ᾱ ȁ

ᾱ

א ὲ א ὤ ֙ ᾱ ‾ὤ ӏא

ᴳȂ2025 3 א̆ бאӏ ֙ ̆Ὠ

пӰѝא Ȃ

Э пὯ Ὧ У ╟

א ӏא 46.90% ӏא̆֙ א 100%
א̆֙ 44.75% ֙Ȃ Ԉ ̆Ὠ Э ὲӹ п

Ὧ Ὧ ұȇЭ Ὠ ╕ Ȉ У ╟Ὧ Ȃ

ᾱ ִἼ п а

5%ԈЭ пȁ₥︠ п ₥︠ п б н╘ Ḇ ֙ ᾳ

Ǵ Śа

ѐ ⁿ ֙ Ὠ Ю ̆ 5%ԈЭ пȁ₥︠ п ₥︠ па

б н╘ Ḇ ֙ ᾳȂ

₥︠ п ₥︠ п  Ḇ/ Э ע

Ǵ Śа

₥︠ ֒ п ֒

Ś Ǵа

ᴁ̔

֒ п
֒

֙

֒ ֙ Э Ӈ ᾳ

֒
Э Ӈ

Э Ӈ

֙

1 ӏא ֙ Ὠ 612,528,276 2026-5-25 -

2 ֙ Ὠ 51,287,595 2026-5-25 -
3 ֗Ὠ 9,450,000 ᾳ -
4 ѐ Э ‍Ὠ 2,145,150 ᾳ -
5 שּ 1,606,500 ᾳ -
6 Ὠ 1,417,500 ᾳ -
7 Ὠ 945,000 ᾳ -
8 ҀЬ 472,500 ᾳ -
9 Ἵ ֙ Ὠ 472,500 ᾳ -
10 Ь 472,500 ᾳ -

Э пὯ Ὧ У ╟

א ӏא 46.90% ӏא̆֙ א

100% א̆֙ 44.75% ֙Ȃ

Ԉ ̆Ὠ Э ὲӹ п Ὧ Ὧ ұȇЭ Ὠ

╕ Ȉ У ╟Ὧ Ȃ

(ү) У ӝ ѝ₥ 10 п

Ǵ Śа

ȁ п ⁸ӝ ᾳ

(У) п ᾳ

1ȁ ӝ

Ś Ǵа
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үȁ Ὠ ḡⁿ ᾳ

Ǵ Śа
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第八节 财务报告

Уȁ

Ś Ǵа

н [2026]20119

א ֙ Ὠ ὤᴇ п̔

一、审计意见

ԏ ҩא ֙ Ὠ ̂ԈЮ ľא Ŀ ľ Ὠ Ŀ̃ ╘ ̆ꜛ 2025

12 31 Ὠ ӊ ḡ ̆2025 Ὠ ‾ ȁ Ὠ ȁ Ὠ

п ╟ ̆Ԉ ╘ Ȃ

ԏ ѝ̆ ╘ ֝нֶ ῆ‡ ⁸̆Ὠἵ ҩא 2025 12

31 Ὠ ╘ ᾳԈ 2025 Ὠ Ȃ

二、形成审计意见的基础

ԏ ѐ ᾊֶ ῆ‡ ҩ ᴐȂ ľ ᾊֶ ╘ ֗Ŀ

‍ У ҩ ԏ Ҿῆ‡Ю ֗Ȃ ѐ ᾊֶ ῆ‡ ѐ ᾊֶ н ‡̆

ԏ ұא ̆ ҩ Ὠֳ‾ ᴇ ̆ ҩ н ὲӹ ֗Ȃ ԏ ᶕ̆ ԏ

Ἱ‍ȁ ̆ѝ ᵏҩ Ȃ

三、关键审计事项

Ὧ Ү ԏ н″ ̆ ѝ ╘ ѝ Ү Ȃ ҾҮ Ԉ ╘

ᴇ ѝ ̆ ԏа ҾҮ Ȃ

Ὧ Ү Ү ѐ ᴉ

1. ὡ

2025 Ὠ̆ н ὡѝ 2,794,018.63Ъἷ ὲ̆ѐ

ὡ 2,600,811.05Ъἷ̆ н ὡ ᴿѝ 93.08%̆

Ȃ

ұ ὡ Ὠ Ὧ н ѮЎ ѝҩ

⁮ ὡ ̆ ԏ

Ὠ ὡ ᴐѝὯ Ү Ȃ

ԏ ў Ю̔

̂1̃ҩ ֓ ̂ ̃ н ὡ

ὡ ѐᾃ ⁸ ̆ Ὧ ⁸

̕ ‾ ᶕ ж ᴐ̆ Ὠ ȁӶẏ ᶕ

Ὧ Ὧ ᾃ ⁸ ȁ ̕

̂2̃ҩ ֓ ὡ ̕

̂ ̃̆ ⁞б ⁸ ̂ꜛ Э

̃ Ὧ б ֒̆ ֓ ὡ ֝нֶ ῆ‡

̕

̂3̃ н ὡ ȁ ‾ б н Ὠ ̆

‍ ″ ὲ ̕

̂4̃ ὡ Ԉ ῆ ̆ б ὡ

Ὧ ֒̆ꜛ ȁ ȁ  ȁ ȁ ȁ

̕

̂5̃ ў ̆ Ӈ ᴍ

  ̕

̂6̃ ӊ ḡ ₥ ὡ
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̂4̃ ᴳ Ḯ   Ȃ ̆ ̆ א

╒ӊ Ү ᾳ а   Ȃ ԏ   ѝ а ̆

ῆ‡ ԏ ѐ ᴳ ╘ ѐ Ὧ ̕ аἹ‍̆ ԏ

ᶑ Ȃ ԏ ұ ᶕ Ȃ ̆ Ү ᾳ א а

Ȃ

̂5̃ ֓ ╘ ᴇ‟ ȁ ᾃ ̆ ֓ ╘ Ὠἵ ὯӇ Ү Ȃ

̂6̃ א ѐ ᴇ н╘ ╟ ╘ᶕ Ἱ‍ȁ ̆Ԉ ╘ Ȃ ԏ

ȁ ̆ ὤ ֗Ȃ

ԏб ‚ ȁ Ү ̆ꜛ ԏ ѐ ⁞ 

ḣ Ὧ ᾃ ⁸ Ȃ

ԏ б Ὧ н ᵏ ̆ б ѝ ԏ

Ὧ ὲӹҮ ̆Ԉ Ὧ ̂ ̃Ȃ

ӱб Ү ѐ̆ ԏ ҾҮ ╘ ѝ ̆ Ὧ Ү Ȃ

ԏ ѐ ҾҮ ̆ Ὠ ҾҮ ̆ Ю̆

ѐ Ү Ὠֳ‾ ӊ ̆ ԏ а ѐ Ү Ȃ

ѐ ӏא¥

үǹүὩ ү︠Ь

ѐ ᾊֶ

̂ ֵӝ̃̔

ѐ ᾊֶ ̔
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╟ ӊ 16,943,345,743.27 16,998,135,409.79
ӊ 33,564,296,338.54 41,420,900,479.88

╟ ḡ̔

Ḇ Цȁ32 3,409,913,005.15 2,288,061,927.76
ѐ Ḇ

ὡ

Ӈ ḡ

ḡ

ӻ Цȁ35 1,000,945,140.25 8,309,333
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‍ ‾ Цȁ60 -34,293,074,104.17 -29,729,740,758.23
ұ Ὠ ̂ п ̃ 949,602,040.88 5,510,457,559.38
п 2,919,360,311.23 4,709,571,348.95

̂ п ̃ 3,868,962,352.11 10,220,028,908.33
ḡ ̂ п ̃ 33,564,296,338.54 41,420,900,479.88

Ὠ ӝ̔† ў ֶ ᴐ ӝ̔ ᾙ ֶ ӝ̔

Ὠ ӊ ḡ

2025 12 31
⁸ ᴁ̔א
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̂3̃ὲӹ έ Ὠἵ֓ḣ ╟

̂4̃֝н ᶕ Ὠἵ֓ḣ ╟

2̈ ‍ ὲӹ Цȁ77 2,477,827.44 -76,089.52
̂1̃ Ю ὲӹ

̂2̃ὲӹḡ Ὠἵ֓ḣ ╟ Цȁ77 2,477,827.44 -76,089.52
̂3̃ ӊ ‍ ὡὲӹ

̂4̃ὲӹḡ ᶕ ῏ḣῆ

̂5̃ ẏ



א ֙ Ὠ 2025

61 / 170

2. Юа ὲӹ

3.ὲӹ έ Ὠἵ֓ḣ ╟

4.֝н ᶕ Ὠἵ֓ḣ ╟

̂ү̃ ‍ ὲӹ

1. Ю ὲӹ

2.ὲӹḡ Ὠἵ֓ḣ ╟

3. ӊ ‍ ὡὲӹ

4.ὲӹḡ ᶕ ῏ḣῆ

5. ẏ

6. ╘

7.ὲӹ
Ὡȁ 3,925,230.82 2,042,966.82
Цȁ ̔

̂У̃ (ἷ/ )
̂ү̃ (ἷ/ )
Ὠ ӝ̔† ў ֶ ᴐ ӝ̔ ᾙ ֶ ӝ̔

2025 1ĺ12
ᴁ̔ἷ ̔ӝ

2025 2024
Уȁ ╟ӊ ̔

ȁ ᵏ╪╘ ⁮ 23,874,080,516.11 9,489,769,715.85
н ᾿ ╗

ѐ Ḇ ᾿ ╗

ὲӹ ὡ ᾿ ╗

⁮ ᶑ ᶑ

⁮ᾋᶑн╘ ᾿

ᶑ ẏ ᾿ ╗

‾ ȁ ᴗ

ὡ ᾿ ╗

н╘ ᾿ ╗

Ԇ ғ ⁿ ⁮ ᾿

⁮ 623,747,759.64 322,278,904.73
⁮ὲӹб ╟ Ὧ Цȁ78 606,314,917.59 596,251,112.17

╟ ὡ 25,104,143,193.34 10,408,299,732.75
ғ ȁ ╪╘ ӻ 19,610,078,974.00 9,261,975,313.01

᾿ ╗

ѐ н ᾿ ╗

ӻ ᶑ ӻ

  ᾿ ╗

ӻ‾ ȁ ᴗ

ӻᶑ ‾

ӻ ѝ ӻ 1,071,030,825.50 1,014,143,702.70
ӻ 654,847,956.25 313,803,445.88
ӻὲӹб ╟ Ὧ Цȁ78 1,833,905,423.06 1,389,952,819.98

╟   23,169,863,178.81 11,979,875,281.57
╟ӊ ᾿ 1,934,280,014.53 -1,571,575,548.82

үȁ ╟ӊ ̔

⁮ 95,182,074.07 1,975,261.57
⁮ 1,200,000.00 3,301,052.86

ӊȁ ӊ ὲӹ ӊ

᾿
81,055,878.50 119,579,583.48

Ὠ ὲӹ н ᴁ ⁮ ᾿



א
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╟

2025 1ĺ12
ᴁ̔ἷ ̔ӝ

2025
ұ Ὠ

п
( ) Ὠ ὲӹ ж ẏ ᴍὨ ‍ ‾

УȁЭ ᴍ 5,573,503,169.00 29,676,316,114.04 -13,103,694.43 3,482,729.00 -29,729,740,758.23 5,510,457,559.38 4,709,571,348.95 10,220,028,908.33

╗ֶ̔

үȁ ‫ᴍ 5,573,503,169.00 29,676,316,114.04 -13,103,694.43 3,482,729.00 -29,729,740,758.23 5,510,457,559.38 4,709,571,348.95 10,220,028,908.33

Ьȁ ῏ ╟ ̂῏ Ԉ

“̇” ‟̃
2,477,827.44 -4,563,333,345.94 -4,560,855,518.50 -1,790,211,037.72 -6,351,066,556.22

̂У̃ 2,477,827.44 -4,563,333,345.94 -4,560,855,518.50 -1,818,132,698.76 -6,378,988,217.26

̂ү̃ ὡ ῏ 27,921,661.04 27,921,661.04

1̈ ὡ

2̈ὲӹ 27,921,661.04 27,921,661.04

̂Ь̃‾ ‍

̂ ̃ ᾃ

1̈ὲӹ
̂ҷ̃ж ẏ

1̈ 28,127,938.97 28,127,938.97 16,780,662.76 44,908,601.73

2̈ ᴳ -28,127,938.97 -28,127,938.97 -16,780,662.76 -44,908,601.73

ȁ ᴍ 5,573,503,169.00 29,676,316,114.04 -10,625,866.99 3,482,729.00 -34,293,074,104.17 949,602,040.88 2,919,360,311.23 3,868,962,352.11

2024
ұ Ὠ

п
( ) Ὠ ὲӹ ж ẏ ᴍὨ ‍ ‾

УȁЭ ᴍ 5,573,503,169.00 23,508,629,747.10 -13,027,604.91 3,482,729.00 -22,781,730,179.47 6,290,857,860.72 667,841,595.11 6,958,699,455.83

╗ֶ̔

үȁ ‫ᴍ 5,573,503,169.00 23,508,629,747.10 -13,027,604.91 3,482,729.00 -22,781,730,179.47 6,290,857,860.72 667,841,595.11 6,958,699,455.83

Ьȁ ῏ ╟ ̂῏ Ԉ

“̇” ‟̃
6,167,686,366.94 -76,089.52 -6,948,010,578.76 -780,400,301.34 4,041,729,753.84 3,261,329,452.50

̂У̃ -76,089.52 -6,948,010,578.76 -6,948,086,668.28 75,118,346.50 -6,872,968,321.78

̂ү̃ ὡ ῏ 6,167,686,366.94 6,167,686,366.94 3,966,611,407.34 10,134,297,774.28

1̈ ὡ 6,167,686,366.94 6,167,686,366.94 3,966,611,407.34 10,134,297,774.28

2̈ὲӹ
̂Ь̃‾ ‍

̂ ̃ ᾃ

1̈ὲӹ
̂ҷ̃ж ẏ

1̈ 15,819,222.82 15,819,222.82 4,287,034.68 20,106,257.50

2̈ ᴳ -15,819,222.82 -15,819,222.82 -4,287,034.68 -20,106,257.50

ȁ ᴍ 5,573,503,169.00 29,676,316,114.04 -13,103,694.43 3,482,729.00 -29,729,740,758.23 5,510,457,559.38 4,709,571,348.95 10,220,028,908.33





א ֙ Ὠ 2025

66 / 170

ЬȁὨ ᾳ

1ȁ Ὠ ᾳ

Ś Ǵа

א ֙ Ὠ ̂ ľ ₥ ֙ Ὠ Ŀȁľאӏ₥ ֙ Ὠ Ŀ̆

ԈЮ ľ Ὠ Ŀ̃Ȃ1996 7 ѐ ⁿ ֶ ῆ Э ⁿӇ Э ֶὨֳ ̆ ⁿ

Ԇ ѝ 600733Ȃ
2006 12 ̆ Ἷ ֗Ὠ Ԉ ғ ӊ Ὠ Ὠ

3,627.00Ъ Ȃ ̆ Ἷ ֗Ὠ ѝ Ὠ У пȂ

2017 12 ӏא̆ ӝ ӊ ֶ̂ԈЮ ľאӏ Ŀ̃ ӏא …н

Ὠ ̂ԈЮ ľ … Ŀ̃Ю ӏא … ӊ Ὠ Ἷ ֗Ὠ

̂ԈЮ ľ ἿĿ̃100% Ṧ‚ ӏא Ὠ ̂ԈЮ ľא Ŀ̃Ȃ

2018 7 ̆ ѐ ⁿ ֶ ῆ̆ א 35 ᴁὭ ӝ (A
)761,085,182.00 ̆ ѝ 958,671,182.00ἷȂЭ ֙ ̆ Ὠ ӏא ֙

Ὠ ̂ԈЮ

ӏ
��Ŀ̃100%

0%0%
ѝ … 350% …Ὠ ḓאӏ Ξ ֶ̂ Ю
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… 0%
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Э̆ Ὠ 2025 12 31 12э ╒ ҩ ֓̆ Ὠ ѝ Ὠ

Ȃ ̆ ╘ Ԉ ѝ ‟ Ȃ

ҷȁ ֶ ֶ ה

έᴇֶ ֶ ה ̔

Ś Ǵа

Ὠ ӊ ̆ ӊ ȁ ӊ ȁ ע ֒Ԉ ὡ

̆έᴇֶ ҷȁ21ȁ26ȁ34Ȃ

1ȁ ֝нֶ ῆ‡

Ὠ ұЭ ⁸ ⁸ ╘ ֝нֶ ῆ‡ ὲ ȁ Ԉ ὲ

ӹ Ὧ ̂ ľ֝нֶ ῆ‡Ŀ̃ ̆ ҩὨ ╘ ᾳȁ Ὧ

ᶕ Ȃ

2ȁ ֶ

Ὠ ֶ ӱὨ 1 1 12 31 Ȃ

3ȁ н

Ś Ǵа

Ὠ н ѝ 12э Ȃ

4ȁ ᴁ

Ὠ ᴁ ѝӝ Ȃ

5ȁ ῆ ᵑ

Ś Ǵа

ῆ

ῆ ᾿‾ ḣ 10%з ≥100Ъἷ
ῆ ᾿‾ ḣ 10%з ≥100Ъἷ

᾿‾ ḣ 10%з ≥100Ъἷ
э ұ 10Ӣἷ

ȁ ֝н
‫ ӝ 5,000Ъἷ̆ б Ὠ н╘Ὧ

6ȁ У ⁸Ю У ⁸Ю֝н ֶ

Ś Ǵа

̂1̃ У ⁸Ю֝н ֶ

Ὠ У Ӈ Ӈ ‍ У ⁸Ю֝н ̆֝н ѐ ӊ ḡ̆

⁸ ╘ ѐ ֓ḣ Ȃ Ὠ ᾿ ӊ ֓ḣб ӻ ֓

֓ḣ̂ ֙ ḣ ̃ ̆ Ὠ ̕ Ὠ а ᾰ῏ ̆ Ȃ

̂2̃ У ⁸Ю֝н ֶ

Ὠ ғ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ ѝ ̕

ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ Ἴ ғ ӊȁ

ḡ ḡ Ὠἵ֓ḣԈ ̆ Ӱ ұ ѐ ғ

᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ Ȃ

Ӈ ‍ У ⁸Ю֝н ̆ ԈЮ ̔

ŵ ‫ Ȃ ғ Ѯ₥ ̆ ғ Ὠἵ֓

ḣ ̆Ὠἵ֓ḣбὲ ֓ḣ ὡ ̕ ғ Ѯ₥ ғ

Ю ὲӹ ȁὲӹ ╟ ̆ ѝ ғ ̆ ұ

‚᾿ ḡ ᾿ ӊ ╟Ԉ ὲӹ έ Ὠἵ֓ḣ ╟ ӊ ὲӹ Ȃ

Ŷ ̂ ὡ ̃Ȃ У ‫ б ғ ӎ Ὠ

᾿ ӊὨἵ֓ḣ֙ ̆₥ ұ ̆ ѝ ̕₥ ұ ̆ ὡ Ȃ
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Ӈ ‍ ъ Ὠ ⁸

ŵ″ ‍ ъ Ὠ ⁸ ѐ Ӈ ұľУ Ӈ Ŀ ‡

Ὠ Ӈ ȁ ֒Ԉḡ ұ

�¹	Ø�b ֔ ḡ ұ�Ø

,X

,X �� 	úNM

C� 	Ø�x	Ì �$ �ç6uNØ NM�b

�Ø 5B �ç �� 	ú NM�¹�2�b�Ø 5B

,X

�$ �ç �� 	ú�{,� �b

NM�x�b

,X �Ø 5B 6u �� 7Ç �û �� �Í �$ �@ 	Ì �{�
 �� E› /ß �� ,X 	Ø NM �x �ç �� 	úľ�Ô �$ �x �ç Ŀ,X NM �Ì�i �Ì�Ø�ç�Ø �Í �$ �@ 	Ì 6u �� �i C� ,X 	Ø�x �ú�� �� �� E��5 !� �x �ç �� 	ú Ӈ

Ӈұ֔ ḡӇ ӊὨ⁸Ӈ֔ ӇӇ ὄӇӇ ұ
�Ô�Ô �$ �x �ç Ŀ,X NM �Ì�i �Ì�Ø�ç�Ø �$ �@ 	Ì 6u ���6

,��@,X 	Ì 6u �� 	Ø

�x

Ӈ ӊὨὨ Ӈ Ӈ�Ø
�Ø

�7

	Ø�M

�Ø

6u

�{�
����Ø���i�


NM

�
�b

NM

!xC�,X

��

,X

�Ì�x	Ì�


›•��Ø�Ð�Ø

��

�

�2�{6u �{�
 ›•�@ �@,� ,Ì	$�ç�6

�û

�

�î  õ

�i

�5,� ,Ì	$�ç�6

��

,X

�
�{

,��@�2����Ø�Ø ���ØNM�@�x

�î	Ì�u � ,Ì	$�ç�6

�û

!x�¹	Ø�M��Ø

�i

�À

,�

�Ø

�

�{ �@,� ,X 	Ø�XNM��Ø

�x�b

	Ø�Í�Ø	��6,X

�

�À � ,Ì	$�ç�6

��

,X

�


C@�@��Ø õ

C@

​

�î

�X�{�Ø���
�û

�iNM�$�56u	ß�Ø �i	Ì	$

���6

���

	$

���6

	ß�{

�Í

�Í

�M	Ì

,X

�€	X

	Ø

,��@�Ø

6u

�{�
���u���¹�$�@

�


,��56u

Ӈ

Ὠ

ұ

��

E�,�

,Ì	$�ç,�6ß�Ú

�

�Ø �$,M �


,��56u ұ
�x�@

��

E�

�@

�@

�$NM

NM

�
�i	Ì�x�b

���b�6NM6u

�{�
,X6u	�NM�Ø

�
�b

��

�¹î�M,X	�

6u

���M	Ì

�{�
NM��

�¹î�M

�x�›•�Ø

�

�X �$��Ø�b

�@	$

�

�$6{ 6u ���@ �Ø �i

�M

�î

����Ø

�Ø

�Ø

5AAQr�

�u

�Ø

�
�b

��

�¹î�M

��Ø�b

EØ�Ø��›•NM

�Ø�b

�Ð

�¹�{�`

�Ì�{

��	Ø�X�Ø

�Ø

�i

�Ø

�7

	Ø�M

�Ø

�Ø

r��xNMNM��

�Ð6u�b

›•NX

�

�2�{ �$ �ç�$�Ø�b

�$�M,X�b�6�M�ç

�6

�{��

E��6

NM

�Ø

›•NX

���@,����ç

�7

��

�6

�M�ç�����Ø

,XNMNM,X�Ø

˜�¶ 

,X �$�M�
�Ø ›•�îNM

�i

�5�X�@,XNM�5	Ø�¹�X �� �

�Ø

›•

�M

�i

�5�X�x

	Ø�x�2

›•�X �� �î

›•NX

�

,XNM õ�@�¹�X �� �îNM,�

›•

�M

�i

�5�X�M�@,�

��Ø�b

�i

�5�X�b

�i

�5�XNM

�


›•�X

��

�î

›•NX�Ø

�{��

˜�¶H

�{�@�� �
,X

�Ð �@	Ì �XNM	Ì�6

�@

�6

��

�

NM,XNMNM �
,�î,X�` �Ø

,{ �� E��5 !�

�i

�5 �$�¹�X�b

	M

�ûEØ�Ø

�
›•NX

�Ø

�Ì

�6

�{�`6u��x�x

�Ø

�6

�{�`

�

�2�{ �
›•�X

,{�@

›•NX �
	$

���Íî

›•NX �
�2

�Ì �6

���Ø

NX��x�x

NM�2�{

�
›•�X�@

›•NX

�6

	Ì	$

��

,��@�5�@

�6

��xNM�Ø

�

r��xNMNM

�î

���Í�

�

�{�`

�i

�5�X!�

C@�M���M�¹�X�apx

	ß�
�Ð

�x

�
�6

,X�î�@

�Ô

�

�z�@

�
���x

�Ì�i

�MNM��

�Ð,�6ß�î

�Í�

�7

����Ø�¹

,X�{�$���@NM	$

�

,X �€�@�M

�x��Ø�¹

�6

�{�i�@

�6

	Ø

�Ø

�

�¹

,X�{�$îNM�2

�

�,X �€�@�M

�x �¹�XîNM�2

�

�¹�x�5

��Ø,{�@ NM �6

�{�`

�x�›•

�x�$

���2

!�,X

�

�M

�x��Ø�¹

�6

�{�`	Ì�›•�$

���x

�x�b

�6E�

�Ø

˜�·W

��Ø�¹

,X�{�$���2

!��X�¹�x

›•�@

��ØC@�M���¹�X�apx���2

!��X�¹�Ø

�
›•�i

�M

�i

�5�X!�

C@�@

�
›•�i

�M

�î

����Ø

�Ø

�u

�Ø

�b

��

�™,X

	Ø

��ØNM��

�Ð

�@��x�x

!�

,X

	Ø,�6ß�î

���Í�



א ֙ Ὠ 2025

69 / 170

9ȁ ֓ ῆ

֝н Ԉ ұ ӻ Ȃ ֓ ̂У ӱ ғ

Ьэ ᾃ⁮ ̃ȁ ╟ ȁ ұ ѝ ȁ֓ḣ ╟ Ȃ

10ȁ н╘

Ś Ǵа

̂1̃ н╘

Ӈ ‫ ̆ Ӈ ѝӝ Ȃ ӊ ḡ ̆

ӊ ḡ ̆ а ӊ ὅ ̆ б ע ֒ ӊ Ὧ ж Ḇ

‾ ὅ ̆ ὡ ̕Ԉ Ӱ Ӈ ̆

а ὲӝ ̕ԈὨἵ֓ḣ ̆ Ὠἵ֓ḣ ̆ ὡ

ὲӹ Ȃ

̂2̃ ╘

ӊ ḡ ѐ ӊ ḡ ̆ ӊ ḡ ̕ ľ ‍ ‾ Ŀ

̆ὲӹ Ӈ ̕‾ ѐ ὡ ̆ Ӈ Ȃ

Э ӊ ╘ ̆ ѝὲӹ Ȃ

11ȁ έ

Ś Ǵа

̂1̃ έ

Ὠ ұ ѝ έ У У ӊ ḡȂ

Ԉ ғ ӊ̆ Ӈ ֶ Ȃ ғ ӊ̆

̆ ᴿ ᾃ Ӈӻ ӊȂӇ ̆ Ὠ ғὡ   ӊ Ȃ

Ю‟ ֒ ̆ ӊ( ӊ У ‍̆ У נ ӊ У ‍)̆ ӱὲ

ӊ ḡ ᾃҫԈ ̔

ŵ ӊ ‾ ̕

Ŷ ҩ ӊ ‾̆ ľ ĿЮ ҩ ὤ ӻ Ь

Ѭ╘̕ з̂ã Э ҩ ӊ Эΰѱ ̆ ̂b̃ Э ҂

ᶑ ӊ Эΰѱ ת̆ ҩ ӊ ⁸Ȃ

̂2̃ ӊ‍

Ὠ ӊұ‫ Ὠ ӊ н╘ ӊ ‍ ѝ̔

Ԉ ᴍ ӊȁԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊԈ ԈὨἵ֓ḣ зὲ ╟

ὡ ӊȂ ӊ ᾱұὲ‍ Ȃ

Ὠ ӊ ‍ ̆ᵑ Ὠ ӊ н╘ ӊ ‍ Ȃ

ŵԈ ᴍ ӊ

ӊ Ю‟ ֒ ̆‍ ѝԈ ᴍ ӊ̔ Ὠ ӊ н╘ Ԉ

ѝ ̕ ӊ ̆ ӊ ̆Өѝ Ԉ Ṧӻ

ѝ ‾ ӻȂ ұ ӊ̆ ‾ ̆ ᴍ ̆ὲ ῏ḣӊ

‾ ̆ ὡ Ȃ

ŶԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ḡ╘ έ

ӊ Ю‟ ֒ ̆‍ ѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̔ Ὠ

ӊ н╘ Ԉ ѝ Ԉ  ӊѝ ̕ ӊ ̆

ӊ ̆Өѝ Ԉ Ṧӻ ѝ ‾ ӻȂ ұ ӊ̆ Ὠἵ֓ḣ

Ȃὲ ֓ ֓ ‾ ѝ‾ ὡ Ȃ ῏ḣ

ӊ ὅ ѝ ̆ ӊ Ὠἵ֓ḣ ╟ᴐѝὲӹ ̆ ⁮ ӊ

̆ὲ ‾ ὡ Ȃб ӊ Ὧ‾ ὡ̆ ὡ Ȃ

ŷԈὨἵ֓ḣ зὲ ╟ ὡὲӹ έ

Ὠ а ‍ Ӈ έ ѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ

ӊ̆Ө Ὧ ‾ ὡ ὡ ̆Ὠἵ֓ḣ ╟ᴐѝὲӹ ̆ ⁮ ӊ ̆ὲ

‾ ὡ Ȃ

ŸԈὨἵ֓ḣ зὲ ╟ ὡ ӊ

Э Ԉ ᴍ ӊ ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊѮ ӊ̆‍

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊȂ ‫ ̆ѝҩ ῏ ֶ ̆ Ԉ
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ӊ ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊȂ ұ ӊ̆ Ὠἵ֓ḣ

̆ Ὠἵ֓ḣ ╟ ὡ Ȃ

зӨ Ὠ ӊ н╘ ̆ Ὧ ӊ ‍ Ȃ

ұԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̆ ὯӇ ὡ ̆ὲӹ ⁞

ӊ ὯӇ ὡὲ‫ Ȃ

̂3̃ ḡ‍

Ὠ ḡұ‫ ‍ ѝ̔Ԉ ᴍ ḡбԈὨἵ֓ḣ зὲ ╟ ὡ

ḡȂ

ԈЮ ֒ѮУ ḡ ‫ ѝԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̔ŵ

῏ ֶ ̕Ŷ ҉ ֒ Ὠ ̆ԈὨἵ֓ḣѝ

ḡ ӊ ḡ н ֓̆ Ὠ ᾃ Ԉ ѝ Ὧ ӝ ̕ŷ

ḡꜛ ‍ ὡ έȂ

Ὠ ‫ ḡ ‍ Ȃ ұԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̆ ὯӇ

ὡ ̆ὲӹ ḡ ὯӇ ὡὲ‫ Ȃ

ḡ ᾱұὲ‍ ̔

ŵԈ ᴍ ḡ

ұ ḡ̆ ‾ ̆ ᴍ Ȃ

ŶԈὨἵ֓ḣ зὲ ╟ ὡ ḡ

ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̆ꜛ Ӈ ḡ( ұ ḡ έ) ‫
ѝԈὨἵ֓ḣ зὲ ╟ ὡ ḡȂ

̂4̃ έ

Ю ḱ֒Ѯ-

Ɏ ӊ н ḡꜛὨὯ Ԉ‍ȂԈ Ȃ

.D ���b )[ �J �J G¥*ó �r ���b )[�3 �ó �Í �ü �� 1u 	â

F¼�[ �@	) �Ä

̃ ӊ зȾ ‫Ὠ‫ з

� �� �Ë �� Au G£ �è �J 	¬ �| Au �9 �J �ñ G¥	Ì�
 �� ,X G¥ �Ù �õ �@ �n C� 1* �î�[ F¼

Ԉ

ɖ Ὠ ‫ Ѯ Ѯ

֓з Ѯ ֓зУ Ȃ

Ⱦ

ὨԈ ὲὨȂ

ἵ֓ḣ зὲ ╟ ὡὲ‫ Ѯ ӊ

Ȃ

ʂ

ғḡ з

ʃ έȂ

ȂΕ ̾з̾ ̾

̾ ̾ ᶏȂ

ὡ̾

Ὠ ὨзȂ֓ꜛ Ὠʇ‫з Ὠ ὯӇ
ʇḡ έ̾ ̾ ꜛ̾Ḕ

Ԑ ‌

ὲ

‍Ὠ Ἡ з Ὠ ḡ ӝⱷ ὴѠ

 ұԂ

Ὠ Ὠз ὬὬ ֔ѝ ῏

ұԍ Ѡ Ὠ ὣ ‒

‏ Ԛ ֓ѣ ԏ‼ ‫ ‫ ίέȆǣ ӊ ὲ Ћ

έὴ ԓѝ ῏ḡ Ἡ з

ұԍ Ѡ Ὠὣ έȂ

н‍ễ Ԛ ֓

ҙπ ‾ ȀȂѨὴὬ ḡ ұԍ Ѡ Ὠὣ έȂ

н‍ễ Ԛ ֓

Ἷʒ‭ ⁄″ Ѡ ӊʑұԐј з ӊʒ ὲὨ‫ ʒᶃ Ҟ з ԏ‼ ‫ ‫ ὴ

ұҒ ј з ӊ Ӑ ԓн‍ḡ я

ᾢ Ȉ ‍ῲ ὲὨ‫ ͺг

Ͼ ‾ ȀȂѨὴ

ʂὨ
‫ӊ ḡꜛὯὭ Ὠ

ʂἸ Ὣ Ὠ Ὣ ֔ѝ ῏ Ὦћ

јὪ Ӵ Ὠ ὰ ḡ ὀ έ╞ ֓г Ὕ

άӄ ḡ ͡Ὑ ћ ғ ặ Ἶ Ԉ ѮѮ

έȋ ⱴὭѠ Ԉ ֒
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Ὠ ұȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ ȁа ‍̂ꜛ ῆ‡а а У

ѐ ‍ ᾳ̃ ̆ ᶕ ע ̆ э ᾃ ᶕ

ὲ ῆ Ȃ

Ὠ ꜛ ‍ ȇ֝нֶ ῆ‡ 21 ĺĺ Ȉ ̆ Ὠ ᴐ ֶ

̆ ᶕ ע ̆ ұ э ᾃ ᶕ ῆ Ȃ

̂6̃ ӊ

Ὠ ӊ Эΰѱ ὡ ̆ ӊ̕ᶑ ҩ ӊ

Эΰѱ ̆а ӊȂ

Ὠ ҂ ᶑ ӊ Эΰѱ ̆‍⁞Ю‟ ᾳ ̔ ҩ

ӊ ⁸ ̆ ӊ ӊ ӊ ḡ̕ ӊ ⁸ ̆ ὲ ὡ

ӊ Ὧ ӊ̆ Ὧ ḡȂ

ӊ ᵏ ╘ ᶑ ὡ ̆ ӊ ֓ḣ ╘ ᶑ ч Ѯѐ

ᴂ ̆ ὡ ӊȂ ╘ ᶑ ̆ ⁮ ֓ѐ̆ Ṧ Ȃ

12ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

Ὠ ұȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ ȁа ‍̂ꜛ ῆ‡а а

У ѐ ‍ ᾳ̃ ̆ ᶕ ע ̆ э ᾃ ᶕ

ὲ ῆ ̆ ῆ ╗ ̆ᴐѝ῏ḣ ‾ ὡ Ȃ

ұꜛ ‍ ̆ Ὠ ᶕ ע ̆ э ᾃ

ᶕ ὲ ῆ Ȃ

Ὠ ᵑ ᶕ ‚‍ ̆ Э ᶕ ̆ ᵑ Ю̔

ᾃ

1 ὅ

2 н ὅ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

13ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

Ὠ ұȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ ȁа ‍̂ꜛ ῆ‡а а

У ѐ ‍ ᾳ̃ ̆ ᶕ ע ̆ э ᾃ ᶕ

ὲ ῆ ̆ ῆ ╗ ̆ᴐѝ῏ḣ ‾ ὡ Ȃ

ұꜛ ‍ ̆ Ὠ ᶕ ע ̆ э ᾃ

ᶕ ὲ ῆ Ȃ

Ὠ ᵑ ᶕ ‚‍ ̆ Э ᶕ ̆ ᵑ Ю̔

ᾃ

1
2
3 ὲӹ

ұ ᶕ

Ś Ǵа

ҷȁ11ȁ έ

ῆ ″ ῆ

Ś Ǵа



א ֙ Ὠ 2025

72 / 170

ҷȁ11ȁ έ

14ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

Ὠ ұȇ֝нֶ ῆ‡ 14 ĺĺ ὡȈ ȁа ‍̂ꜛ ῆ‡а а

У ѐ ‍ ᾳ̃ ̆ ᶕ ע ̆ э ᾃ

ᶕ ὲ ῆ ̆ ῆ ╗ ̆ᴐѝ῏ḣ ‾ ὡ Ȃ

ұꜛ ‍ ̆ Ὠ ᶕ ע ̆ э

ᾃ ᶕ ὲ ῆ Ȃ

ұ ᶕ

Ǵ Śа

ῆ ″ ῆ

Ǵ Śа

15ȁ ὲӹ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

Ὠ ὲӹ ᶕ У ľ ҷȁ11ȁ έĿ ̆ ᵑ

Ю̔

ᾃ

ὲӹ 1 ᶑ

ὲӹ 2
ὲӹ 3 Ԇ

ὲӹ 4

ᶕ

ɟ

Ǵ а

ὲ ″ ῆᾃ ⁪ȁ

11

ľľὲȁ

ἠ

ɏ ὲὲ″ ὦ ᾃ ⁪ұ ⁪ У″⁪ľľ Ȃ
ὲ

̋ ὲұὲὲὦ ὲ ὦ ы⁪ᴃὺᾓ Ⱦᾓ ὺ ᵺᴃ



א ֙ Ὠ 2025

73 / 170

᾿ḣ ה ֓῏ ה ȁה ῏ л

᾿ḣ ֓ ᾿ ֓ лл ה ᾿ л֓ л֓ ֓ḣ ᾿֓ л᾿ л

л

᾿֓ лллл ᾿֓֓ ֓ ֓лллллл лллл ллл
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ш ̆ᴳ   Ȃ   У ᾃ Ȃ

Ὧ ⁮ Ὧ ╒ ῆȂ

Ὠ ᾿ ḣ ѝ ὲὨἵ֓ḣ῏   ᾿ аת̂

֓ḣ̃̆ ֓ḣ ұ ᾿ ḣ ̆ᴐѝ ӊ῏ḣ ὡ ̆ ӊ

῏ḣῆ Ȃ ұ ӊ῏ḣ ̆ Ἴ ľ
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, , ӎ ‍ ᴁ ᾿ ֙ ,
֓ḣȂ ӎ ᴁ᾿ ֙ ,Ԉ ᴁ ӊ

Ὠἵ֓ḣѝ , Ὠ ֶ ֶ , б ֝н ֝нѮ ᾃ Ӈ

ᴿ ұ ֝н ᾃת)‍ Ӈ ұ ӊ῏ḣ , ὤ )̆ ᴁ ᾿‾

Ȃ ᴁ ‍ ‾ ‾ ‍ ‍, ῏ ֓ḣȂ

Ὠ ᴁ ᾿Ҳ ,Ԉ ֓ḣԈ ὲӹ Э ᴁ᾿

῏ ѝ , Ὠ Ѭ╘ Ȃ ұ ᴁ ᾿ Ԉ ὲӹ ╟,
֓ḣ ὡ Ȃ

̂3̃ ᴁέ ⁸ȁ ᵑ

⁸̆ ╒̆ б Ὧ ╟ ӎ ̆ з ╒

╒ ̕ ̆ ᴁ ╘ бᾱ ת̆╒ а

⁸ бὲӹ У Ὥ ⁸ Ҿ ⁸ Ȃ

̂4̃
ŵ ‍ Ὠ аъת̆ ⁸

‍ Ὠ аъת̆ ⁸ ̆ ֓ б ֓ḣ

ѝ Ȃ

Ŷ ‍ ὲӹ ъ ҩ Ὠ ⁸

‍ ὲӹ ъ ҩ Ὠ ⁸ ̆ ұ ̆ б

֓ḣ̆  ֓ б ֓ḣѮ ̆ ѝ ̂ ̃̕ ̆ ұ

⅓ᴍ ̆ ὲ ֓ḣ ѝ ὲ Ὧ ӊȂ ⅓ᴍ Ὠ Ὥ

⁸ ̆ Ὧ ѝ Ὧ ֶ Ȃ

̂5̃῏ḣ ῏ḣῆ

Ὠ ȁ ֝н ֝н ̆ ӊ ḡ ὲ ῏ḣ ̆ ֓ḣб

῏ḣῆ Ȃ

20ȁ ӊ

(1). ̔

ӊꜛ   ᴳ ȁ ῆ ḣ ᴳ   Ȃ

ӊ ‫ ̆ ̆ б ӊ ӊ

Ȃ ӊ ḡ ̆ ӊ ῏ḣ ̆ ֓ḣб

῏ḣῆ Ȃ

21ȁ ӊ

(1). ֒

Ś Ǵа

ӊ ѝ ӊ ȁ ᵏ╪╘ȁ  ̆ᴳ Уэֶ ӊȂ

б ӊ Ὧ ‾ ὡ֝н̆ з ӊ ̆ ӊ ҫ

Ԉ Ȃ

Ὠ ӊ ‫ Ȃ

(2).

Ś Ǵа

⁞ ̂ ̃ ḣ

30 3.00% 3.23%
ȁ ᴐ 10 3.00% 9.70%

έ 5-10 3.00%-5.00% 9.70%-19.40%
╕Ὠ ὲӹ 5 3.00% 19.40%

(3). ӊ ῏ḣ ȁ῏ḣῆ

ӊ ḡ ̆ ӊ ῏ḣ ̆ ֓ḣб ῏ḣῆ Ȃ
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(4). ҩ̆ Ὠ ӊ ᴳ ȁ ᾿ ḣ

ᴳ б Ἴה ̆ ӊᴳ ̕ ᾿ ḣ б Ἴה

̆ ᾿ ḣȂ

(5). ӊ

ӊ ȁ ᴳ а ӊ ‾ ̆ ӊȂ ӊ  ȁ

ȁ ὡ ὲ ֓ḣ Ὧ ὡ Ȃ

22ȁ

Ś Ǵа

̂1̃ ⁮ ᴳ ̆ ὡ ӊȂ ⁮ ᴳ ת ╕

ᾱ ̆Ἴ ה ֓ḣ ὡ ӊ̆ ╕ ᾱ ᾋ аᾋתḣ̆֓ה

Ȃ

̂2̃ ӊ ḡ ̆ ῏ḣ ̆ ֓ḣб ῏ḣῆ

Ȃ

̂3̃ Ὠ   ̆ꜛ  ȁ ⁮ ᴳ

₥ ҫ ע Ḇ Ԉ ὲӹ Ὧ Ȃ

⁮ ᴳ ὡ ӊȂ

⁞ ѝ ӊ ῆ

ᴳ /

ᴳ /

23ȁ Ḇ

Ś Ǵа

̂1̃Ḇ ע ‡

Ὠ Ḇ ̆ ұ ע ֒ ӊ ӊ ̆ҫԈ ̆ע ὡ Ὧ

ӊ ̕ὲӹḆ ̆ ѝ ̆ ὡ Ȃ

̂2̃Ḇ ע

ŵ Ḇ Ю‟ ֒ ̆ .a̔ע ӊ   ̕b.Ḇ ̕c.ѝᴳ ӊ

⁮ ᴳ ӊ ╟ Ȃ

Ŷ ע ֒ ӊ ӊ ѐ ѐ ̆ зѐ 3э ̆ ṃḆ

ѐ̕ע Ḇ ѝ ̆ ӊ ӊ ╟ Ȃ

ŷ ӊ ע ֒ ӊ ⁮ ᴳ ̆Ḇ ṃ Ȃע

̂3̃Ḇ ע

ѝ ӊ ע ֒ ӊ Ḇὡж Ḇ ̆Ԉж Ḇ ‾ ̂ꜛ

‾ ֓ ֓ ̃̆῏ ╟ Ḇ ὡ ‾ ὡ

̆ ҫ ע ‾ ̕ѝ ӊ ע ֒ ӊ ҩУ Ḇ

̆ ӊ   ж Ḇ ӊ  ╗ ѻԈ У Ḇ ע ̆ У Ḇ

ҫ ע ‾ Ȃ

24ȁ ӊ

Ǵ Śа

25ȁ ӊ

Ǵ Śа

26ȁ ӊ

(1).ᴳ ὲ ᵑ ȁה ᾳȁ

Ś Ǵа

Ὠ ӊꜛ ᴳ ȁ ֒ȁ ӊ ȁ ȁ ж‾ ̆ ‫ Ȃ

ᴳ ӊ̆ ᴳ ᾃ б ӊ Ὧ ‾

̆ ̆ Ȃέᴇ Ю̔
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̂ ̃

ᴳ 50
֒ 3-5
ӊ 5-10

ж‾ 5-10
3

ᴳ ӊ̆ ӊ ḡ ῏ḣ ̆ ֓ḣб

῏ḣῆ ̕ᴳ а ӊ ⁮ ᴳ ӊ̆ ῏ḣ ̆

῏ḣ Ȃ

Ὠ ұ ҩ̆ ᴳ ӊ ᴳ ̆бԈ₥ה а ̆
Ἴה ̆ ֶ ה Ȃ

ӊ ḡ ӊ а ֝н ‾ ̆ ӊ ֓ḣҫԈ
Ȃ

(2).

  Ὧֶ

Ś Ǵа

Ὠ  ѝὨ ╟ Ὧ  ̆ꜛ ӝ ȁ ὡ ȁ б

ȁ ȁ ȁ ӊ ȁ ȁὲӹ Ȃὲѐ ӝ

‍ ὡ  Ȃ ╟бὲӹ ӊ ╟Ὥ ȁӊ ȁ ȁ

‍ ὡ  Ȃ

Ὠ ᾃ ‍ѝשּ̆     Ȃ ̆ұ ὡ Ȃ ̆ Ю‟ ֒ ̆ ҫԈ ̆ע ̔ ӊԈᴳὲ ᴳ  

Эέ ̕έ ӊ ᴳ   ̕ ӊӊ ‾ ̆ꜛ

ӊ ӊ ӊ ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ ̕

ȁ ╘ ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ   ӊ̕ ұ

ӊ   Ȃа Э ֒   ὡ Ȃ

Ὠ Э ֒̆ ̆ ̆ ὡ

Ȃ

ע   ӊ ḡ Э‟ ѝ  ̆ ⁮ Ѯ ѝ ӊȂέᴇ ע ֒̔̂

1̃ ӊ Э έ ӊ ֒з ӊ Ὠ ̕

̂

2̃ ѝ ̆‡ ‚ ұ ӊ ӊ ж‾̕

̂

3̃ ╒ȁ ᵏ ᴇ ȁ ᴳ   ӊȂ

27ȁ ӊ῏ḣ ӊ
Ȃ

,Ì �h ,X �£ �� �š �Û �× �S *ü

E’ *ü �û�È �ü �Ö

B5 �È�{
•

#� A©�6 �ú �9

�� EÍ B5 �È ,Â 0Ÿ

�H�� �Õ �6 �' �9 �æ �TNM�È C�F'�Ô 	¥�6 
�-èBö ��

#��S

�Ó C� �{C�

�Ä

�´	Ã �ÈNX �ó �{ �@ 
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�@ C‡
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NX �ó �{�{ E: 
_̆

1 ᴳ

̆ȁ
NX �ó �{C
 *ü 1� C‡ȁ̆ Э
E’�,

,X

,X,X�Ô

�@ C‡

ӊ ӊ̆ ̆ Ἴḣ ̆Ὠ֓ ע Э
ӊ

῏╟ ע  ӊ ꜛ ȁ ȁ̆ע ѝ ḣ
ᾃ ľ

ӊ
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ӊ ḣ̆ ӊ ᴳ ѐ ӊ ̆

ὲ ╗Ԉ Ȃ ӊ ḣ̆ ӊ

ȁᴳ Ȃ

̆ ӊ ᴂұὲ ֓ḣ ̆ ӊ ֓ḣ῏

̆῏ ѝ ӊ῏ḣ ̆ ὡ ̆ ӊ῏ḣῆ Ȃ

28ȁ

Ś Ǵа

ὡ ̆ ᾃ‍ Ȃ а ᴳԈ

ֶ ‡ ᴍ֓ḣὤ ὡ Ȃ

29ȁ ḡ

Ś Ǵа

Ὠ Ѭ╘б ӻ Ѯ Ὧ ӊ ḡ ѐ‟ ӊ ḡȂ Ὠ

֓ ᵏ ╘ Ѭ╘‟ ѝ ḡȂ

30ȁ

, Ὠ ѝ ᵏ ╘ ╪╟Ὧ ҫ ֙ ӻԈ ṦȂ

ꜛ ȁ ‾ȁ ‾ ὲӹ ‾Ȃ Ὠ ᵏ ṝȁ ȁ ίӝȁ

ὲӹ ӝ ‾̆҂ ұ Ȃ

(1). ֶ

Ś Ǵа

Ὠ ᵏ ╘ ֶ ̆ ѝ ḡ̆ ὡ Ὧ ӊ Ȃὲ

ѐ̆ ‾ Ὠἵ֓ḣ Ȃ

(2). ‾ ֶ

Ś Ǵа

ŵ ‚

Ὠ ╗ҩ ╪╟ ֶᶑ ֶ ί ᶑ Ȃ Ὠ Ԉ ֶ

ί ᶑ ᴿ̆ ֶ ί ᶑ ╕ ί ᶑ Ȃ ֭ ̆ ╪╟

ֶᶑ ֗ ֭ ӻ ֶ ί Ȃ Ὠ ᵏ ╘ ֶ ̆ Э ᶑ

ѝ ḡ̆ ὡ Ὧ ӊ Ȃ

Ŷ ‚

a.ᾃ ‾

Ὠ ᾃ ֭ ᵏᾃ ‾Ȃᾃ ‾ ̆ ⁮ ֭ ȁ Ὠ

ῆ   ᴐ ᴁ ӻ ѝὲ ֶᶑ Ȃ Ὠ ᾃ ֭ Ѯ

⁮ ֭ ̆ ᾃ ӻᾃ ί ‾Ȃ ұᾃ ‾̆ Ὠ ‾ ֶ ̆ а Ὠֶ ῏ḣȂ

2 ‚

ὲѮ̆ Ὧ ӊ ‾Ԉ ұ�ó �Ÿ �� �Y EÔ /c �- 7¾ 	ž �È 	å �@ �¹ G@ �Ä �æ乍Ꮉѻ Ⲟ㘠 ᎹЁ ߫⼎ ড়ৠ ᅮˈ ᑊϡᅮ啘 ⽣߽ ܹᔧ ᤳߦ

> 䯈ˈᣝ✻ ೼Ⲟ㘠ಲ䞥乱䞣Ǆ

‾

ֶ ‾ ‾

ᾃ
῏ Ѯ ̆ Ὠ Ȃὲ╪ Ǵ

ľ ẙ

Ŷ�G �ü �‡
�þ 
� F¼ C� G¥ EÔ ,X

ľ ǰ⁪Gӊ Ὧ ӊ Ȃ

Ŷ

�3 G@ ‾ ᴳᴳ Ὠ�î /c UX �î�� ��

ὲ
Ś

а

ŵ

ᵏ ╘
ӻ ‾ ף

ᴐ ֭╘‾ Ȃ֙C
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	é$
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(4).ὲӹ ‾ ֶ

Ś Ǵа

Ὠ ᵏ ὲӹ ‾̆ ‚ ֒ ̆ Э Ὧұ ‚ Ὧ

Ȃ ‚ ̆ Э Ὧұ ‚ Ὧ ת̆ Ὧ ѐľ

‚᾿ ḡ ᾿ ӊ ӊ ╟Ŀ ‍ ὡ Ὧ ӊ Ȃ

31ȁ ḡ

Ś Ǵа

б Ү Ὧ Ѭ╘ ԈЮ ֒̆ Ὠ ὲ ѝ ḡ̔

̂1̃ Ѭ╘ Ὠ Ѭ╘̕

̂2̃ Ѭ╘ ‾   Ὠ ̕

̂3̃ Ѭ╘ Ȃ

ḡ Ὧ Ѭ╘   ᴧה ‫ ̆ б Ү Ὧ ȁ

а ֓ḣ Ȃ ֓ḣ ̆ Ὧ   ᴧה

Ȃ Ὠ ұ ӊ ḡ ḡ ֓ḣ ̆ ֓ḣ Ԉ ₥ ᴧה Ȃ

Ṧ ḡ  ὤ ‍ Ь ὲӹ Ṧ̆‡ Ṧ

⁮ ̆ᴐѝ ӊ Ȃ Ṧ а ḡ ֓ḣȂ

32ȁ ֙ ӻ

Ǵ Śа

33ȁ ִἼ ȁ ḡ ὲӹ έ

Ǵ Śа

34ȁ ὡ

(1). н╘ ὡ ֶ

Ś Ǵа

ŵ ὡ

Ὠ ҩ ѐ Ѭ╘̆ Ὧ ⁸ ὡȂ Ὧ ⁸

ў ᴳ ӱѐ ΰѱὤ ‾ Ȃ

Ŷ Ὠ ᵑ ὡῆ‡ Ὧ ″ Ὧ Ѭ╘ ұľ У ᾃ Ѭ╘Ŀ ľ У

Ѭ╘Ŀ̆‍⁞ ԈЮ ‡ ὡ Ȃ

Ὠ Ю‟ ֒ѮУ ̆ ұ У ᾃ Ѭ╘̔

a. Ὠ Ὠ ‾ Ȃ

b. ⁸ Ὠ ѐ ӊȂ

c. Ὠ ѐ ӊ  ӊέ а Ԇ ̆з Ὠ э ᾃ ӭ

‍ Ȃ

ұ У ᾃ Ѭ╘̆ Ὠ ᾃ ὡ̆ת ̆ а

Ȃ Ὠ ̆ ӊ  ὡ Ȃ

ұа ұ У ᾃ Ѭ╘̆ ұ У Ѭ╘̆ Ὠ Ὧ ⁸

ὡȂ

″ ⁸ ̆ Ὠ Ю‟ ̔

a. Ὠ ӎ ‾̆ ӻ Ѭ╘Ȃ

b. Ὠ ̆ Ȃ

c. Ὠ ̆ Ȃ

d. Ὠ Э ў ̆ Э ў Ȃ

e. Ȃ

f.ὲӹ ⁸ Ȃ

Ὠ ὡ έᴇ ̔

a. ̔Ὠ ̆ Ӈӻ ̆ Ὧ ⁸ ̆ Ὠ

ὡȂ

b. ᵏ╪╘: Ὠ ‍ ᵏ ╪╘̆ Ȃ Ὠ
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╘ У ᾃ ὡȂ

Ὠ ‍ ᵏӶẏ ╘̆ ԆѝӶẏ Ȃ Ὠ Ӷẏ ╘ У

ᾃ ὡȂ

Ὠ ᵏ ὲӹ╪╘̆ ╪╘ У ᾃ ὡ̆ὲѐ̆ ╪╘

ᴿ Ȃұ ӊ ḡ ̆ Ὠ ╪╘ ה ̆Ԉᴳὲ

ᾳ Ȃע

c. ὡ̔ Ὠ ᵏ ‍ ╘̆ ӝ ̆ ᾃ

ὡȂ

ŷ ὡ

Ὠ ‍ Ѭ╘ Ӈ ֓ ὡȂ Ӈ ֓ ̆ Ὠ ֓ȁ

ѐ ‍ȁ ֓ȁ ӻ ֓ Ȃ

a. ֓

Ὠ ḣ ֓ ᴧה ꜛת̆ ֓ Ӈ ֓ ̆ а

Ὧа ὡ аֶ Ȃ֝н ה ὡ аֶ

̆ ὡ ὲ Ȃ

b. ‍

ѐ ‍ ̆ Ὠ Ḯ ⁸ Ԉ ӻ ӻ Ӈ

֓ Ȃ Ӈ ֓ б ֓Ѯ ̆ ᾃ ‾ Ȃ

c. ֓

ӻ ֓ ̆ Ὠ ֓ Ὠἵ֓ḣ Ӈ ֓ Ȃ ֓ Ὠἵ֓ḣа ה

̆ Ὠ ὲ ֓ Ӈ ֓ Ȃ

d. ӻ ֓

ӻ ֓ ̆ ӻ ֓ᾰ῏Ӈ ֓ ̆ Ὧ ὡб ӻ̂ ӻ̃ ֓ү

ᾰ῏ ὡ̆ת ӻ ֓ ѝҩ ὲӹ ‍שּ Ȃ

֝н ӻ ֓ ѝҩ ὲӹ ‍שּ ̆ б ֝нὲӹ У

ғ Ȃ֝н ӻ ֓ ‍שּ Ὠἵ֓ḣ ̆ ᾰ῏Ӈ ֓ Ȃ

‍שּ Ὠἵ֓ḣа ה ̆֝н ӻ ֓ὤ ᾰ῏Ӈ ֓ Ȃ

(2). н╘ а а ὡ

Ǵ Śа

35ȁ

Ś Ǵа

‍ѝ б Ȃ

Ὠ ѝ Ю‟ ֒ ̆ᴐѝ ѝУ ӊ̔

̂1̃ бУ֙ ₥ Ὧ̆ꜛ ӝ ȁ ȁ⁸ ̂ נ ̃ȁ

Ԉ Ө ὲӹ ̕

̂2̃ ╗ҩ֝н ұ Ѭ╘ ̕

̂3̃ Ȃ

Ὠ ѝ ̆ᴐѝ ѝУ ӊ̕ת ̆ ӊ

а У Ԉ ὡ Ȃ

б Ὧ ӊ б ӊ Ὧ ╘ ὡ Ȃ

б Ὧ ӊ̆ὲ ֓ḣ ұЮ‟ч ̆ Ὠ ұ   ‍ ῏ḣῆ ̆

ѝ ӊ῏ḣ ̔

̂1̃ б ӊ Ὧ ╘ ⅓ᴍ ֓̕

̂2̃ѝ Ὧ ה╘ Ȃ

Э ӊ῏ḣῆ ̆ ӊ ֓ḣа Ḯ а ῏ḣῆ ᾳЮ ӊ

֓ḣȂ

36ȁ ╠

Ś Ǵа

̂1̃ ╠ꜛ б ӊ Ὧ ╠ б Ὧ ╠Ȃ

̂2̃ ╠ѝ ӊ ̆ ⁮ ̕ ╠ѝ ӊ ̆ Ὠἵ֓ḣ ̆
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Ὠἵ֓ḣа ̆ Ѭ Ȃ

̂3̃ ╠

ŵб ӊ Ὧ ╠̆ ѝ ̆ Ὧ ӊᴳ ᾃ ȁ ‍ ὡ Ȃ

Ὧ ӊ ᴳ ₥   ȁ ȁ ̆ ‍ Ὧ ᴍ ὡ ӊ

Ȃ

Ŷб Ὧ ╠̆ ұ ṦԈ Ὧ ̆ ѝ ̆ Ὧ ̆

ὡ ̕ ұ Ṧ Ὧ ̆ ὡ Ȃ

̂4̃ ұ ꜛ б ӊ Ὧ ‍ б Ὧ ‍ ╠ ‍аשּ̆ ‍‍⁞ ֶ ̕ Ԉּש‍

̆ ᴇ ѝб Ὧ ╠Ȃ

̂5̃ Ὠ б Ὠ ╟ Ὧ ╠ н╘ ὡὲӹ ᾰ῏ Ὧ ̕ б

Ὠ ╟ Ὧ ╠̆ ὡ н Ȃ

̂6̃ Ὠ ִ ӻ ӻ

Ὠ ч ᾳ ̔

ŵ ӻ ̆ Ԉ ִ ‾ Ὠ ᵏ ̆ Ὠ Ю‟

ֶ ̔

Ԉ ⁮ Ḇ ᴐѝḆ ὡ ֓ḣ̆ Ḇ ִ ‾ ὯḆ Ȃ

Ŷ ӻ Ὠ ̆ Ὠ ᾰ῏ ὯḆ Ȃ

37ȁ ӊ/ ḡ

Ś Ǵа

̂1̃ ӊȁ ḡ ֓ḣбὲ Ѯ ̂ ᴐѝ ӊ ḡ Ԉ

ὲ ̆ бὲ Ѯ ̃̆ ӊ Ṧ ḡ

ӊ ḡȂ

̂2̃ ӊԈ ѝ Ȃ ӊ ḡ ̆

  ̆ Ԉ₥ֶ

ӊȂ

̂3̃ ӊ ḡ ̆ ӊ ֓ḣ ̆

Ԉ ӊ ‾ ̆‡῏ ӊ ֓ḣȂ ̆

῏ Ȃ

̂4̃ Ὠ ᴐѝ ὡ ꜛаת̆ Ю‟ ᾳӊ ̔

ŵ֝н ̕Ŷ ѐ Ӈ Ү Ȃ

38ȁ

Ś Ǵа

ᴐѝ ᴂ֓ḣ ӊ ע ″ ᵑ ֶ

Ś Ǵа

̂1̃″ ᵑ

̆ ̆ а 12 э Ȃꜛ ғ а ұ Ȃ

ᴂ֓ḣ ӊ ̆ ӊѝὤ ӊ ֓ḣ ᴂ Ȃ

ӝ ″ ᴂ֓ḣ ӊ ̆ ұ ӊ ὤ Ю ֓ḣ ӑה ӊ ᴳ

Ȃ

̂2ֶ̃

Ὠ ұ ᴂ֓ḣ ӊ ̆ а ᴳ ӊ ḡ̆ ᴂ֓ḣ ӊ

ӻ ̆ ᾃ э ὡ Ὧ ӊ Ȃ

ᴐѝ  ‍ ῆ ֶ

Ś Ǵа

̂1̃

Ὠ ᴐѝ  ӝ ̆ ̆ ̆ ӊ

ӊ

̊ ″ ᾃ э ὤ Ἢ

Ђ

Ὠ

ѝὨ ӝ ̆

Ὠ э ̆ ̆ ƀ ӻ ⁷

Щи Ђ ᴸὤ̍ ǭ ὲ

̆

ᾃ Ю ά Ͼ

̅

ᵕὡ
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40ȁ ֶ ֶ ה

ľ Ү Ŀ ľὨ ֶ ȁֶ ה ֶ ‍ Ŀ

41ȁ 2025 ֶ ῆ‡ ῆ‡ ‫ ╘

Ǵ Śа

42ȁ ὲӹ

Ǵ Śа

Ὡȁ

1ȁ ў

ў ᾳ

Ś Ǵа

ᵑ

ḣ
ḣ ̂ ѻԈ ἵ

ᴍ ̃
13%ȁ9%ȁ6%

3%
7%ȁ5%

╗ 3%
╗ 2%

֝н 25%ȁ15%

а ֝н ўᴇ ̆ ᾳ

Ś Ǵа

ўᴇ ̂%̃
א ֙ Ὠ 25
ӏא ֙ Ὠ 15
ӏא Ὠ 25
ӏא Ὠ 25
א Ὠ 15
Ҵ א Ὠ 25
א ╟╒ ̂ ̃ Ὠ 25

2ȁ ִ

Ś Ǵа

̂1̃2023 10 ̆ Ὠ Ѯ Ὠ א ȇ ֝н ҉Ȉ̆ ҉ GR202311000847̆
Ь ̆2023-2025 ֝н ѝ 15%Ȃ
̂2̃2025 12 ̆ Ὠ Ѯ Ὠ ȇ ֝н ҉Ȉ̆ ҉ GR202532012335̆
Ь ̆2025-2027 ֝н ѝ 15%Ȃ

3ȁ ὲӹ

Ǵ Śа

Цȁ ╘

1ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

813,026,537.31 6,167,852,927.49
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ὲӹ 1,427,698,127.41 3,550,861,174.62
╘Ὠ 3,848,947,955.26 2,133,060,257.12

6,089,672,619.98 11,851,774,359.23
ὲѐ̔

ὲӹ ̔

̆ᴳ ѝ 1,437,590,863.48ἷȂὲѐ: ὅ ᶑ ѝ 1,427,693,127.41ἷ̆
Ὰ ѝ 9,892,736.07ἷ̆  ᶑ 5,000.00ἷȂ

2ȁ Ӈ ӊ

Ǵ Śа

3ȁ ӊ

Ǵ Śа

4ȁ

(1). ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ 2,935,411,587.68 4,663,259,142.63
2,935,411,587.68 4,663,259,142.63

(2). Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὅ 618,238,550.00
618,238,550.00

(3). Ὠ ҉ з ӊ ḡ ⁮

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὅ 2,303,360,496.52
2,303,360,496.52

(4). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У

ᶕ Ϣ Ś

а

B’

�Ý !® ��

�á EØp
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ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ᾳ

Ǵ Śа

ὲѐ ᾁ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 905,275,827.85 808,124,070.09
1-2 ̂ 2 ̃ 744,450,843.81 602,337,749.67
2-3 ̂ 3 ̃ 439,206,487.79 253,467,855.45
3-4 ̂ 4 ̃ 218,739,588.20 165,489,631.95
4-5 ̂ 5 ̃ 158,529,684.29 179,140,200.24
5 ԈЭ 1,962,851,346.20 3,168,778,152.34

4,429,053,778.14 5,177,337,659.74
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ῆ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ
ᴿ

̂%̃
У 635,327,767.50 47,649,582.56 7.50
ү 382,000,000.00 80,411,000.00 21.05
Ь 181,944,879.37 54,583,463.81 30.00

143,506,531.06 130,074,319.75 90.64
ҷ 168,078,173.08 12,605,862.98 7.50
Ὡ 123,154,823.60 123,154,823.60 100.00
Ц 58,591,608.00 4,394,370.60 7.50
ὧ 21,343,677.81 21,343,677.81 100.00

1,713,947,460.42 474,217,101.11 27.67 /
ῆ ̔

Ǵ Śа

ῆ ̔

Ś Ǵа

̔

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
1 Ԉᾃ̂ 1 ̃ 496,585,344.17 35,505,852.11 7.15
1-2 ̂ 2 ̃ 233,027.98 43,627.50 18.72
2-3 ̂ 3 ̃ 277,634.61 86,061.18 31.00
3-4 ̂ 4 ̃ 2,765,645.20 1,366,560.61 49.41
4-5 ̂ 5 ̃

5 ԈЭ 105,975,310.39 105,975,310.39 100.00
605,836,962.35 142,977,411.79 /

̔

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃
1 Ԉᾃ̂ 1 ̃

1-2 ̂ 2 ̃

2-3 ̂ 3 ̃

3-4 ̂ 4 ̃ 153,664,470.00
4-5 ̂ 5 ̃ 1,755,280.00
5 ԈЭ 1,495,699,958.82 24,839.14 ұ 0.01

1,651,119,708.82 24,839.14 /

ῆ ̔

Ǵ Śа

ᶖ


# Bú �š �Û ,X �Ý NX *ü

Ś

EÖ
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‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(3). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ
ὲӹ ╟

ῆ 534,529,762.26 105,089,968.40 11,683,643.78 -8,687,837.76 619,248,249.12

534,529,762.26 105,089,968.40 11,683,643.78 -8,687,837.76 619,248,249.12

ὲѐ ῆ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

ῆ

ᴿ ᵑ

ὲ

У 6,889,952.15
ү 4,562,602.65

11,452,554.80 / / /

ὲӹ ̔

(4). ᾳ

Ǵ Śа

ὲѐ ᾁ

Ǵ Śа

̔

Ǵ Śа

(5). ᴍ ₥ҷ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ ᴍ
ӊ

ᴍ ᴿ̂%̃ ῆ ᴍ

У 1,529,205,866.16 34.53
ү 635,327,767.50 14.34 47,649,582.56
Ь 446,850,834.22 10.09 31,863,087.05

382,000,000.00 8.62 80,411,000.00
ҷ 181,944,879.37 4.11 54,583,463.81

3,175,329,347.25 71.69 214,507,133.42
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ὲӹ ̔

ὲӹ ̔

Ǵ Śа

6ȁ ӊ

(1). ӊ ᾳ

Ǵ Śа

(2). ᾃ ֓ḣ ╟

Ǵ Śа

(3). ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ӊ ᴍ ╟ ᾳ ̔

Ǵ Śа

(4). ӊ ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ӊ ᾳ

Ǵ Śа

ὲѐ ӊ ᾳ
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Ǵ Śа

ӊ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

7ȁ

(1). ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ

Ǵа

1)Ś

ŚŚ ʎ‍̔

ἷ

ḓ ‍
Ś

̔�ó��

̔

а

�á�á

,Â

ᴍ

EÖ4˜

Ǵ
а

Ś ʎ
‍ἷ

а

ἷἷ

а

ἷ̔
а



א ֙ Ὠ 2025

91 / 170

(5). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(6). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

(7). ῏ ╟ Ὠἵ֓ḣ ╟ ᾁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

я
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592,059,784.09 100.00 327,215,568.10 100.00
1 з ӻ ̔ ̆ 1

ӻ Ȃ

(2). ӻ ᴍ ₥ҷ ӻ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ ᴍ
ӻ ᴍ

ᴿ(%)
У 105,184,254.96 17.77
ү 90,301,610.09 15.25
Ь 84,312,594.68 14.24

82,711,675.46 13.97
ҷ 54,393,823.65 9.19

416,903,958.84 70.42

ὲӹ ̔

ὲӹ ̔

Ǵ Śа

9ȁ ὲӹ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

‾ 4,758,846.00
ὲӹ 311,842,703.70 233,231,356.40

316,601,549.70 233,231,356.40

ὲӹ ̔

Ǵ Śа

‾

(1). ‾ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

‾ 4,758,846.00
4,758,846.00

(2). ‾

Ǵ Śа
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4 5 13,924,283.18 12,826.25
5 ԈЭ 1,413,040.43 2,062,987.30

460,154,998.92 326,740,753.08

(2). ‍ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

Ԇ 6,358,110.65 8,621,865.31
88,083.46

ᶑ 16,614,035.14 34,534,209.19
ὲӹ 437,182,853.13 283,496,595.12

460,154,998.92 326,740,753.08

(3). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ῆ

У ү Ь

12э

ᶕ

э

ᶕ (

ᶕ ῏ḣ)

э

ᶕ (

ᶕ ῏ḣ)

2025 1 1 ᴍ 571,088.33 6,439,396.15 86,498,912.20 93,509,396.68
2025 1 1 ᴍ

-- ὡ ү

-- ὡ Ь -4,016,103.89 4,016,103.89
-- ү

-- У

4,976,384.90 3,751,188.08 56,964,669.05 65,692,242.03
10,799,215.46 10,799,215.46

ὲӹ ╟ -20,516.91 -69,611.12 -90,128.03
2025 12 31 ᴍ 5,526,956.32 6,174,480.34 136,610,858.56 148,312,295.22
̔ ὲӹ ╟ Ὠ Ȃ

‚‍ᵑ ῆ ᴿ

ῆ ╟ ὲӹ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ ̔

Ǵ Śа

(4). ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔
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Ǵ œ

л8888 ллл

лл

лл

л

л

ллл

л
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(2). ѝ

Ǵ Śа

(3). ֓ῆ ῏ḣῆ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ
╗ ῏

ᴍ
ὲӹ ὲӹ

70,019,315.19 136,122,250.95 131,261,631.12 74,879,935.02
178,558,865.37 378,422,341.67 423,962,937.51 133,018,269.53

576,937.00 557,953.04 18,983.96
249,155,117.56 514,544,592.62 555,782,521.67 207,917,188.51

֓ῆ

Ǵ Śа

֓ῆ

Ǵ Śа

֓ῆ ῆ

Ǵ Śа

(4). ᴍ Ḇ ע ὲ ῆ ᵑ

Ǵ Śа

(5).

Ǵ Śа

ὲӹ ̔

Ǵ Śа

11ȁ ӊ

Ǵ Śа

12ȁ У ᾃ⁮ ╟ ӊ

Ǵ Śа

У ᾃ⁮ ḡ

Ǵ Śа

ᴍ

֓ῆ /

῏ḣῆ

֓ḣ ᴍ

֓ῆ /

῏ḣῆ

֓ḣ

1,220,587,782.67 74,879,935.02 1,145,707,847.65 1,120,266,304.74 70,019,315.19 1,050,246,989.55
ӊ 16,089,547.98 16,089,547.98 22,056,906.18 22,056,906.18

644,589,708.76 133,018,269.53 511,571,439.23 792,729,547.71 178,558,865.37 614,170,682.34
3,671,409.06 18,983.96 3,652,425.10 3,959,082.73 576,937.00 3,382,145.73

1,884,938,448.47 207,917,188.51 1,677,021,259.96 1,939,011,841.36 249,155,117.56 1,689,856,723.80
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У ᾃ⁮ ὲӹḡ

Ǵ Śа

У ᾃ⁮ ╟ ӊ ὲӹ ̔

13ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ḣ 673,028,069.57 623,229,740.83
Ӈ ḣ 22,161,614.59 22,161,614.59

17,031,414.82 25,106,477.26
11,919,229.43 39,947,120.12

֝н 1,936,651.56 4,676.88
ὲӹ 5,688,679.25

731,765,659.22 710,449,629.68

ὲӹ ̔

14ȁ ḡ

(1).ḡ ᾳ

Ǵ Śа

ḡ ῏ḣῆ ╟ ᾳ

Ǵ Śа

(2). ḡ

Ǵ Śа

(3).῏ḣῆ ᾳ

Ǵ Śа

‚‍ᵑ ῏ḣῆ ᴿ̔

ῆ ╟ ḡ ᴍ ╟ ᾳ ̔

Ǵ Śа

῏ḣῆ Ԉ ה έ ᶕ ╗ ᵑ

Ǵ Śа

(4). ḡ ᾳ

Ǵ Śа

ὲѐ ḡ ᾳ ᾳ
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Ǵ Śа

ḡ ̔

Ǵ Śа

ὲӹ ӹ
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ῆ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ
ᴿ

̂%̃
У 87,360,791.05 74,152,553.74 84.88

87,360,791.05 74,152,553.74 84.88 /
ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(3). ᶕ У ῆ

Ǵ Śа

‚‍ᵑ ῆ ᴿ

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ

Ǵ Śа

(4). ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍὲӹ

╟

ῆ 74,152,553.74 74,152,553.74
74,152,553.74 74,152,553.74

ὲѐ ῆ ̔

Ǵ Śа

ὲӹ ̔

(5). ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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(2). ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

18ȁ ὲӹ έ

(1).ὲӹ έ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ

῏ ╟

ᴍ
‾

ὡ

ὡὲӹ

‾

ὡὲӹ

ѝԈὨ

ἵ֓ḣ

зὲ ╟

ὡὲӹ

╗

῏
ὡ

ὲӹ

‾

ὡ

ὲӹ

ὲӹ

א

Ὠ

-12,501,019.99 ѝ

а

Ӈ

-12,501,019.99 /

(2). ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

19ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

έ 29,520,829.21 29,520,829.21
29,520,829.21 29,520,829.21

ὲӹ ̔

Ǵ Śа

20ȁ ӊ

ӊ

(1). ӊ

ᴁ̔ἷ ̔ӝ

ȁ

Уȁ ḣ

1. ‫ᴍ 84,123,588.18 84,123,588.18
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2. ╗

3. ῏

4. ᴍ 84,123,588.18 84,123,588.18
үȁ

1. ‫ᴍ 20,173,303.52 20,173,303.52
2. ╗ 2,719,996.03 2,719,996.03
̂1̃ 2,719,996.03 2,719,996.03
3. ῏

4. ᴍ 22,893,299.55 22,893,299.55
Ьȁ῏ḣῆ

1. ‫ᴍ
2. ╗

3. ῏

4. ᴍ

ȁ ֓ḣ

1. ֓ḣ 61,230,288.63 61,230,288.63
2. ‫ ֓ḣ 63,950,284.66 63,950,284.66

(2). ╕ ӊ ҉ ӊ ᾳ

Ǵ Śа

(3). ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

21ȁ ӊ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ӊ 6,365,814,760.64 7,078,772,929.18
ӊ

6,365,814,760.64 7,078,772,929.18

ὲӹ ̔

Ś Ǵа

ӊ

(1). ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
έ ╕Ὠ ὲӹ

Уȁ ḣ̔

1. ‫ᴍ 2,418,152,916.53 6,265,990,048.90 1,344,579,482.26 306,744,859.68 10,335,467,307.37
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2. ╗ 26,833,176.98 652,363,644.09 153,164,472.80 8,741,806.74 841,103,100.61
̂1̃ 51,183,397.21 153,164,472.80 8,741,806.74 213,089,676.75
̂2̃ ὡ 26,833,176.98 601,180,246.88 628,013,423.86
3. ῏ 12,246,607.75 1,424,264,574.31 8,694,796.55 1,445,205,978.61
̂1̃ 12,246,607.75 1,424,264,574.31 8,694,796.55 1,445,205,978.61
4. ᴍ 2,444,986,093.51 6,906,107,085.24 73,479,380.75 306,791,869.87 9,731,364,429.37

үȁ

1. ‫ᴍ 532,030,074.87 1,343,211,964.15 381,817,789.63 264,811,930.00 2,521,871,758.65
2. ╗ 77,756,887.48 491,224,584.34 87,041,004.56 15,913,702.61 671,936,178.99
̂1̃ 77,756,887.48 491,224,584.34 87,041,004.56 15,913,702.61 671,936,178.99
3. ῏ 2,846,648.19 446,027,461.12 8,018,880.07 456,892,989.38
̂1̃ 2,846,648.19 446,027,461.12 8,018,880.07 456,892,989.38
4. ᴍ 609,786,962.35 1,831,589,900.30 22,831,333.07 272,706,752.54 2,736,914,948.26

Ьȁ῏ḣῆ

1. ‫ᴍ 38,018,809.58 539,970,696.91 154,911,111.31 1,922,001.74 734,822,619.54
2. ╗ 42,858,980.80 36,267,854.31 17,477.16 79,144,312.27
̂1̃ 42,858,980.80 36,267,854.31 17,477.16 79,144,312.27
3. ῏ 7,382,474.06 177,769,800.08 179,937.20 185,332,211.34
̂1̃ 7,382,474.06 177,769,800.08 179,937.20 185,332,211.34
4. ᴍ 38,018,809.58 575,447,203.65 13,409,165.54 1,759,541.70 628,634,720.47

ȁ ֓ḣ

1. ֓ḣ 1,797,180,321.58 4,499,069,981.29 37,238,882.14 32,325,575.63 6,365,814,760.64
2. ‫ ֓ḣ 1,848,104,032.08 4,382,807,387.84 807,850,581.32 40,010,927.94 7,078,772,929.18

(2). ӊ ᾳ

Ǵ

Ǵ).

b ӊ

3

3

00 ӊᾪ

Ⱦ )2 )2ś

ŕ) 2

��Ü

�� C� ��

��

C�

��

4 2.ĭ ӊ ӊ

#î

# ).

; ӊ ᾳ

3 î

3

î

# ӊ

Ǯ

Ǵ

0

9

Ǵ

Ǳ0

ı

9 2 22 )

1 2 2.7 2

2 22 ἠ

1 2 2.7 2)
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ὲӹ ̔

Ǵ Śа

(1). ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
ᴍ ‫ᴍ

ᴍ



א ֙ Ὠ 2025

107 / 170

(2). ╟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ
╗

ὡ

ӊ

ὲӹ

῏ ᴍ

ὡ

ᴿ

̂%̃ ̂%̃

‾

ע

ὲѐ̔

‾

ע

‾

ע

̂%̃

2,524,000,000.00 22,268,971.30 329,392,359.11 177,771,868.56 173,889,461.85 97.41 97.41 /♅

ӏא

2,340,000,000.00 69,288,547.99 470,269,162.19 423,236,258.46 116,321,451.72 96.79 96.79 /♅

4,864,000,000.00 91,557,519.29 799,661,521.30 601,008,127.02 290,210,913.57 / / / /
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̂2̃ᾃ 1,729,018,588.78 3,147,584.06 1,732,166,172.84

3. ῏ 122,249,120.87 332,822.4
5 122,581,943.32

̂1̃ 122,249,120.87 332,822.4
5 122,581,943.32

4. ᴍ 413,605,107.56 15,366,769,064.97 402,153,875.73 13,040,480.3
3 16,195,568,528.59

үȁ

1. ‫ᴍ 73,079,801.43 6,857,149,630.58 316,645,344.95 331,202.0
0 274,802.67 7,247,480,781.63

2. ╗ 9,767,743.29 2,007,080,172.15 45,654,636.24 1,620.45 3,500,251.55 2,066,004,423.68

̂1̃ 9,767,743.29 2,007,080,172.15 45,654,636.24 1,620.45 3,500,251.55 2,066,004,423.68

3. ῏ 84,337,812.97 332,822.4
5 84,670,635.42

̂1̃ 84,337,812.97 332,822.4
5 84,670,635.42

4. ᴍ 82,847,544.72 8,864,229,802.73 277,962,168.22 3,775,054.22 9,228,814,569.89

Ьȁ῏ḣῆ

1. ‫ᴍ 691,495,526.94 16,539,686.31 708,035,213.25

2. ╗ 23,801,526.57 23,801,526.57

̂1̃ 23,801,526.57 23,801,526.57

3. ῏ 37,080,804.91 37,080,804.91

̂1̃ 37,080,804.91 37,080,804.91

4. ᴍ 691,495,526.94 3,260,407.97 694,755,934.91

0

,

,

���¯ { �� �� �� �� ������ { �� �� �� �� ������ �� ���� �� ��ð{ �� �� �� ���� ���� ��{ �� �� �� �� �� ��6笀28,86.9063.2Ь
,1

�ಯ㘀,.468㘀6.914

4㘀,

,584.2

36㘀,5
3,

74,25

23

7684.5

.63ༀ9퀁瀀탰탰ð蜀444蜀
˅
˅1˅踀

kЬ,̃ 6.

�
╗
̃

̃�
῏
0

̃
蜀䅵ՓԀ1̃‡‡��
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ὲӹ ̔

(3). ╕ ӊ ҉ ᴳ ᾳ

Ǵ Śа

(4). ӊ ῏ḣ ᾳ

Ś Ǵа

Ὠἵ֓ḣ῏ ᾿

Ǵ Śа

ḣ

Ǵ Śа

₥ ᶕ бԈ₥ ῏ḣ ᶕ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

27ȁ

(1). ḣ

Ǵ Śа

(2). ῏ḣῆ

Ǵ Śа

(3). ӊ ӊ Ὧᶕ

Ǵ

̔Ǵ
Ǵ

��

AÈ �â �ÖǴŚ�� �� �� ӊ ῏ ǲ

��

�� ��
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ḣ

Ǵ Śа

₥ ᶕ бԈ₥ ῏ḣ ᶕ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Śа

(5).н ῏ḣ ᾳ

н з ЭУ ұн ᾃ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

28ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ὲӹ῏ ᴍ

ὡ ӊ

 
17,899,549.86 12,692,389.62 13,320,502.24 17,271,437.24

ὲӹ 9,225,631.31 7,900,442.03 7,280,335.62 4,274,145.85 5,571,591.87
27,125,181.17 20,592,831.65 20,600,837.86 4,274,145.85 22,843,029.11

ὲӹ ̔

29ȁ ӊ/ ḡ

(1). ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ӊ ӊ

ӊ б 1,842,478,411.27 276,371,761.69 1,842,478,411.27 276,371,761.69
ӊ῏ḣῆ 1,609,994,290.89 262,813,819.27 1,629,294,320.31 265,726,335.21
ḡ 866,042,465.97 130,402,518.11 999,207,398.99 151,970,112.59

371,687,927.10 92,921,981.77 371,687,927.08 92,921,981.77
ḡ 81,018,361.33 12,152,754.20 81,018,361.33 12,152,754.20

ὲӹ έ Ὠἵ֓ḣ ╟ 12,501,019.99 1,875,153.00 12,501,020.00 1,875,153.00
Ὠἵ֓ḣ ╟ 2,014,087.05 373,793.05

ὲӹ 16,802,231.87 2,520,334.78 16,802,231.87 2,520,334.78
4,800,524,708.42 779,058,322.82 4,955,003,757.90 803,912,226.29

(2). ḡ

Ś Ǵа
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31ȁ ᴳ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ ֓ḣ ᾳ ᴍ ֓ḣ ᾳ

1,437,590,863.48 1,437,590,863.48 ὲӹ

ὅ ᶑ

ȁ  ᶑ

ȁᾺ

3,550,861,174.62 -62
ὅ ᶑ

ȁ  ᶑ

Ὰ

141

.4
ѱȁ ᶑ

1?-6..2

.
1

--6..2.
ᶑ

1.4

6

.

�

.82
.

ὲѳ

ӊ

3A,

-.2

.

-59,5962

ӊ

Ὰ

 
Ὰ 

ḣ
1

,,.,

1
9.--яȁ

1 .

-

1.44-.2
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11 .,590059.211
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32ȁ Ḇ

(1). Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᶕ Ḇ 3,109,807,505.15 2,087,985,261.09
Ḇ 300,105,500.00 200,076,666.67

3,409,913,005.15 2,288,061,927.76
Ḇ ‍ ̔

(2). Ṧ Ḇ ᾳ

Ǵ Śа

ὲѐ Ṧ Ḇ ᾳ Ю̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

33ȁ Ӈ ḡ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

34ȁ ḡ

Ǵ Śа

35ȁ ӻ

(1). ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

н ὅ 97,090,956.00
ὅ 1,000,945,140.25 8,212,243,056.31

1,000,945,140.25 8,309,334,012.31

(3

�h �¦•R �B�â

�� �� �� Ӷ

Ś

�á

�á E×

ᴁ̔ἷ �Õ /¡p �Ö ӝ

,ᴍᴍ
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8,079,913,745.89 7,367,800,209.75
8,079,913,745.89 7,367,800,209.75

(2). 1 ӻ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

37ȁ

(1). ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

45,537,395.01
ὲӹ 345,724.96

45,883,119.97

(2). 1

Ǵ Śа

(3). ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

38ȁ ḡ

(1). ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

б ȁ ╘ Ὧ ḡ 672,993,319.42 327,264,251.59
῏̔ ὡὲӹ ╟ ḡ

ḡ

672,993,319.42 327,264,251.59

(2). 1 ḡ

Ǵ Śа

(3). ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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8,773,969.44 11,073,486.02
7,505,513.81 35,752.19

╗ 7,425,324.56 25,458.48
Ԇ Ԇ эӝ 6,345,288.03 6,777,603.38
ὲӹ 11,959.2�6�� �� �� �� �� �� �� �� � ��

�Ö ���� �� �� �)���� 1у3㢅≰ᏖᏖᏖ⊄Ꮦ⊘堀ᏖᏖ.38 3.�1,8325 r. 38 3.�1,8325уд3 4
.1 3.856411
,
641 8..Ó

,
3134
,8Ó834 у
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118,535,654.55 33,933,665.14
ὲӹ 31,334,067.59 14,111,481.37

3,770,966,160.21 1,325,703,458.36

1 ὲӹ ӻ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

42ȁ ḡ

Ǵ Śа

43ȁ 1 ᾃ⁮ ╟ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

1 ᾃ⁮ Ḇ 444,387,568.12 1,532,821,034.51
1 ᾃ⁮ ӻ 207,898,780.66 529,843,202.80
1 ᾃ⁮ ḡ 183,689,875.32 188,725,840.50
1 ᾃ⁮ ḡ 171,817,492.51

1,007,793,716.61 2,251,390,077.81

ὲӹ ̔

44ȁ ὲӹ ╟ ḡ

ὲӹ ╟ ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

҉ ὅ 6,617,026,914.15 1,273,007,402.22
146,382,295.41 178,369,979.58

ὲӹ 12,400,000.00
6,775,809,209.56 1,451,377,381.80

ӻḡⁿ ῏ ╟̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

45ȁ Ḇ

(1). Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᶕ Ḇ 2,522,007,568.12 6,921,401,034.51
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῏̔У ᾃ⁮ Ḇ 444,387,568.12 1,532,821,034.51
2,077,620,000.00 5,388,580,000.00

Ḇ ‍ ̔

ὲӹ ̔

Ś Ǵа

Ḇ ‾ שּ ѝ 2.24%-2.55%

46ȁ ӻḡⁿ

(1). ӻḡⁿ

Ǵ Śа

(2). ӻḡⁿ έᴇ ᾁ̂аꜛ ‚‍ѝ ḡ ִἼ ȁ ḡ ὲӹ έ̃

Ǵ Śа

(3). Ὠ ḡⁿ

Ǵ Śа

ֶ ″ ᵑ

Ǵ Śа

(4).‚‍ѝ ḡ ὲӹ έ

ִἼ ȁ ḡ ὲӹ έ ᾳ

Ǵ Śа

ִἼ ȁ ḡ έ ╟ ᾳ

Ǵ Śа

ὲӹ έ‚‍ѝ ḡ ᵑ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

47ȁ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ӻ 880,225,689.17 1,024,425,060.43
-14,183,223.20 -25,181,499.14

У ᾃ⁮ ḡ -183,689,875.32 -188,725,840.50
682,352,590.65 810,517,720.79
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ὲӹ ̔

48ȁ ӻ

‟

Ś Ǵа
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51ȁ

ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗
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29,676,316,114.04 29,676,316,114.04
ὲӹ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔

56ȁ

Ǵ Śа

57ȁ ὲӹ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ ᴍ₥

῏̔₥ ὡ

ὲӹ

ὡ

῏̔₥

ὡὲӹ

ὡ

῏̔
ұ

Ὠ

ұ

п

Уȁа

‍

ὲӹ
-10,625,866.99 -10,625,866.99

ὲѐ̔ὲӹ

έ

Ὠἵ֓ḣ

╟

-10,625,866.99 -10,625,866.99

үȁ ‍

ὲӹ
-2,477,827.44 -3,027,572.19 2,477,827.44 549,744.75

ὲѐ̔

Ὠἵ֓ḣ ╟
-2,477,827.44 -3,027,572.19 2,477,827.44 549,744.75

ὲӹ -13,103,694.43 -3,027,572.19 2,477,827.44 549,744.75 -10,625,866.99

ὲӹ ̆ꜛ ‍ ѝ ‫ ̔

ὲӹ ᾿ ѝ-3,027,572.19ἷȂὲѐ̆ ұ Ὠ п ὲӹ

᾿ ѝ 2,477,827.44ἷ̕ ұ п ὲӹ ᾿

ѝ 549,744.75ἷȂ

58ȁ ж ẏ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ

ὤ ӊ 28,127,938.97 28,127,938.97
28,127,938.97 28,127,938.97

ὲӹ ̆ꜛ ῏ ╟ ᾳȁ ╟ ̔

59ȁ ᴍὨ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ
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Ӷẏ 71,730,238.42 60,046,609.53
31,413,310.20 22,474,235.67

ὲӹ 843,312.82 163,351.61
2,680,364,636.42 1,821,171,514.55

ὲӹ ̔

64ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

б 333,780,057.69 389,186,874.01
309,066,987.25 400,688,915.80
67,982,400.51 103,984,847.91
40,317,778.88 45,475,383.57

988,708.71 886,625.72
ὲӹ 8,974,149.96 3,230,649.07

761,110,083.00 943,453,296.08
ὲӹ ̔

65ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ӝ 119,693,535.83 13,685,553.96
9,073,799.92 3,362,134.34

ӊ 2,004,000,682.52 1,666,073,723.09
ὲӹ 113,199,968.20 77,333,297.07

2,245,967,986.47 1,760,454,708.46
ὲӹ ̔

66ȁ ╘

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

‾   178,966,747.54 428,636,599.95
῏̔‾ ὡ 77,731,092.35 50,478,979.17
ὅ -252,839.03

ὲӹ 12,990,669.96

1,0..,9.2,35

么

53,228,735.75

.蔀9,145

�Ç

��a ǵ
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ᴁ̔ἷ ̔ӝ

‍ Э

╠ 445,350,293.61 143,275,243.79
ḣ ╗ ῏ὁ 98,044,136.27 71,695,004.76
э 1,091,436.36 1,034,218.33

544,485,866.24 216,004,466.88
ὲӹ ̔

╠ έᴇᶕ ̆ ︠Уȁ ╠Ȃ

68ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-28,695,342.15

Ḍ,656.1
1 Ḁ,393,10.5๱
14,506,697.99а ̆3,301,02.86

ὲӹЭ ὲ
έ

1,744.751,3 Ḁ�60.96
11,638,5
.140,651,266.59

ὲӹ ̔

Ȃ68ȁУ
Ǵ Ś

аȁ
ȁ

‖ έḫ 68�¶

Ś

а

Ȃ
ȁ

ᶕ έḫέ68��

Ǵ

аᴁ̔
ἷ

ӝ̔

Э

ӝ ȣ

93,106,326.6
93,95,05.95
ὲӹ ӝέ

1,693,026.576,445,963.63
118�98,� 27
2,068, Ḁ.
ὲ̔

Ȃ̔6
ȁ

έḫέ68��

Ǵ

аᴁ̔ἷ ̔

ӝЭ ╗ ‖ ḣḫ ḫέ ЭУέḫέḌ,544,592.6
23,305,�䀀2.5
╠ ḣ╗ḣЭ ḣ8, 4,32.270 4,7�.9䅵
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Ὡȁ ῏ḣ

Цȁ ῏ḣ

ὧȁ ӊ ӊ῏ḣ

Ҁȁ ӊ῏ḣ

︠ȁ ӊ῏ḣ -23,801,526.57 -59,577,501.54
︠Уȁ ῏ḣ

︠ҷ7

	 ��
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2,632,386.40 21,755,908.49 2,632,386.40
ὲӹ ̔

76ȁ

(1).

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-1,762,182.08 7,866,644.35
3,629,780.41 66,446,525.09
1,867,598.33 74,313,169.44

(2).ֶ ‾ б

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‾ -6,380,148,191.12
/ -1,595,037,047.78

Ὠ а 808,031,515.82
Ԉ₥ -7,827,930.13

֝н ֝н 7,473,835.54
а ȁ 260,448,296.08
Ԉ₥ ӊ Ҳ 446,293.44

ӊ Ҳ 831,203,662.14
╗ ̂Ԉľ-Ŀ ‟̃ -164,344,616.48
ὡ -300,000.00

Ԉ₥ Ҳ -138,226,410.30
1,867,598.33

ὲӹ ̔

Ǵ Śа

77ȁ ὲӹ

Ś Ǵа

Цȁ57ȁὲӹ Ȃ

78ȁ

(1).б ╟ Ὧ

⁮ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ὲӹ 70,272,905.28 327,994,242.92
‾ ὡ 55,860,700.48 40,186,611.94
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ӊ ̂ Ԉ“̇” ‟̃ 187,144.96 17,698,927.70
Ὠἵ֓ḣ ╟ ̂ Ԉ“̇” ‟̃

╘ ̂ Ԉ“̇” ‟̃ 169,088,122.22 428,636,599.95
̂ Ԉ“̇” ‟̃ 147,638,557.47 39,339,905.62

ӊ῏ ̂ ╗Ԉ“̇” ‟̃ 4,883,813.55 67,536,540.08
ḡ ╗̂῏ Ԉ“̇—─฿
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ұ ӻ ╘Ὠ 3,848,947,955.26 2,133,060,257.12
үȁ ֓

Ьȁ ֓ ᴍ 4,652,081,756.50 8,300,913,184.61

(5).ᴳ Ӱᴐѝת ֓ ‟ ᾳ

Ǵ Śа

(6).а ұ ֓

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ ᶑ 1,427,693,127.41 3,525,775,741.37
 ᶑ 5,000.00 5,000.00
ӊᶑὤᾺ 9,892,736.07 24,980,433.25 Ὰ

ᶑ ᶑ 100,000.00
1,437,590,863.48 3,550,861,174.62 /

ὲӹ ̔

Ǵ Śа

80ȁ ╟

Э ᴍ ľὲӹĿ Ү ̔

Ǵ Śа

81ȁ

(1).

Ǵ Śа

(2). ᴇ ̆ꜛ ұ ᴇ̆ ὲ ў ȁ ᴁ

ᵑ ̆ ᴁ ע

Ǵ Śа

82ȁ

(1). ᴐѝ ӝ

Ś Ǵа

ὡ ḡ ӻ

Ǵ Śа

ע ᴂ֓ḣ ӊ

Ś Ǵа

ע ᴂ֓ḣ ӊ 19,098,657.87ἷȂ
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Ӈ ″ ᵑ

Ǵ Śа

б Ὧ   240,257,972.43( ᴁ̔ἷ ̔ӝ )

(2). ᴐѝ  ӝ

ᴐѝ  ӝ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὡ
ὲѐ: ὡ

ӻ Ὧ ὡ

ὡ 238,808,253.81
238,808,253.81

ᴐѝ  ӝ

Ǵ Śа

б ᾿

Ǵ Śа

ҷ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

�
 � �� �� �� �P �� �� �� �p �� �;
 � �� �‘` �� �� �� ����� ��	� �p �� �Ë
 ���h@ Ǝ 200Ǝ88

,Ź Ǝ

32,93︡ 0
,Ǐ2 Ǝ8 ,Ź Ǐ

Ŀ.2.︡ 0ӗǏ2 Ǝ8 ,Ź 227 88
,Ź 22288 1

ҟ

.81

(
)ᴐ

 б

а

)ӗ)я)ǲ

а

))

а

)) Ὧᴐ

а

)()ᵷ
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4ȁ Ὠ

ъ Ὠ ⁸ Ӈ Ү

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ
ъ ⁸ ъ ⁸

֓

ъ

⁸

ᴿ

̂%̃

ъ

⁸
ъ ⁸

″ ᵑ

֓ б

╘ ӎ

Ὠ ᾿

ӊ֙

ъ

⁸ Ѯ

⅓ᴍ

ᴿ

̂%̃

ъ

⁸ Ѯ

╘

⅓ᴍ

֓ḣ

ъ

⁸ Ѯ

╘

⅓ᴍ

Ὠ

ἵ֓ḣ

Ὠἵ

֓ḣ

⅓ᴍ

ӊ

‾

ъ ⁸

Ѯ

╘

⅓ᴍ Ὠ

ἵ֓ḣ

ў

Ḯ

б Ὠ

Ὧ

ὲӹ

ὡ

ӏא

Ὠ

2025-12-19 916,620.00 60.00   Ӈ→ 30,984,216.02

ӏא ӎ

Ὠ
2025-10-29 4,598,013.18 100.00   Ӈ→ -149,377,686.59
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ὲӹ ̔

Ǵ Śа

Ӈ ‍ Ὠ з ъ ⁸

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ ὲӹ ╟

ὲӹ ╟̂ ̆ Ὠ ȁ Ὠ ̃ ὲ Ὧ ᾁ

Ǵ Śа

6ȁ ὲӹ

Ǵ Śа

︠ȁ ὲӹўᴇѐ

1ȁ Ὠ ѐ

(1).֝н

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

Ὠ ў
ᾊ ᾊ н╘

ᴿ(%)

ӏא

֙ Ὠ
ӏא 1,506,029.57 ӏא ȁ ӊȁ 71.69 0.01 ӊ

ӏא

Ὠ
ӏא 200.00 ӏא

ȁ 100.00

Ὠ ᴿа ұ ᾱ ᴿ ̔

ԈЮ ᾱ Ӱת ⁸ ᴁȁԈ ԈЭ ᾱ аת ⁸ ᴁ ᵑ

̔

ұ ὡ ўᴇ̆ע ⁸ ᵑ̆ ўᴇѐѐѐ

ѐί

� �! ,MP �îUh•T

�! ,X��ᴁ ,ᴁ ╟ұұ

ᴁ

ӏא

ӊ

א

ӊ

א ѐѐѐѐѐ ѐ̆ўίί ᴁH Śᴁᴁ Ǵ ᴁᴁ ᴴᴁ Śᴁ�! ,X�¶
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(3). ὤ Ὠ ў ╘ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ
ᴍ

╟ ӊ ╟ ӊ ӊ ╟ ḡ ╟ ḡ ḡ

ӏא ֙ Ὠ 18,029,160,698.75 16,637,986,514.26 34,667,147,213.01 23,060,682,597.40 3,364,189,383.15 26,424,871,980.55

̂ ̃

Ὠ
‫ᴍ

╟ ӊ ╟ ӊ ӊ ╟ ḡ ╟ ḡ ḡ

ӏא ֙ Ὠ 24,174,202,698.19 16,897,482,723.5
1 41,071,685,421.70 22,392,053,861.60 3,920,376,892.92 26,312,430,754.52

Ὠ
н ὡ ᾿‾ ╟

ӏא ֙ Ὠ 25,903,067,933.27 -6,546,843,656.75 -6,544,901,095.76 7,362,871,838.41

̂ ̃

Ὠ
Э

н ὡ ᾿‾ ╟

ӏא ֙ Ὠ 16,154,922,747.62 -2,881,170,868.76 -2,881,755,410.00 3,153,092,322.30

ὲӹ ̔
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(4).ᴳ ֝н ӊ Ṧ֝н ḡ╘ ⁸

Ǵ Śа

(5). ὡ ╘ ўᴇע ᵏ ╘ ὲӹ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

2ȁ Ὠ ֙ зӰע ⁸ Ὠ Ӈ

Ǵ Śа

3ȁ ֝н ֝нѐ

Ś Ǵа

(1). ֝н ֝н

Ś Ǵа

֝н ֝н ў
ᾊ н╘

ᴿ(%) ֝н

֝н ֶ

̂ ̃ Ὠ

ȁ 50.00

ӏא ╟

Ὠ
ӏא ӏא

╟ Ἱ

╘
30.00

֝н ֝н ᴿа ұ ᾱ ᴿ ̔

20%ԈЮ ᾱ έת ̆ 20% ԈЭ ᾱ аέת ᵑ ̔

(2). ֝н ў ╘ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ / ‫ᴍ /Э

̂ ̃

Ὠ
̂ ̃ Ὠ

╟ ӊ 306,777,483.71 296,458,556.39
ὲѐ̔ ֓ 192,872,091.94 148,853,254.71
╟ ӊ 237,505,342.70 283,112,470.79

ӊ 544,282,826.41 579,571,027.18

╟ ḡ 34,847,583.46 37,297,440.54
╟ ḡ 232,737,975.29 279,359,987.46
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ḡ 267,585,558.75 316,657,428.00

п

ұ Ὠ п 276,697,267.66 262,913,599.18

ᴿ ᾿ ӊ֙ 138,348,633.83 131,456,799.59
Ү

--
--ᾃ Ӈ ‾
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--ᾃ Ӈ ‾

--ὲӹ
֝н ֓ḣ 32,227,858.48 64,305,854.04
Ὠ ֓ ֝н Ὠἵ

֓ḣ

н ὡ 88,394,228.28 131,657,072.00
᾿‾ -103,305,614.77 -124,224,135.53

᾿‾

ὲӹ

-103,305,614.77 -124,224,135.53

⁮ ֝н ‾

ὲӹ ̔

(4).а ֝н ֝н ╘ᶕ

Ǵ Śа

(5). ֝н ֝н Ὠ ╒ ⁸

Ǵ Śа

(6). ֝н ֝н Ҳ

Ǵ Śа

(7).б ֝н Ὧ

Ǵ Śа

(8).б ֝н ֝н Ὧ ḡ

Ǵ Śа

4ȁ Ὥ

Ǵ Śа

5ȁ ὡ ╘ ўᴇѐע

ὡ ╘ ўᴇע Ὧ ̔

Ǵ Śа

6ȁ ὲӹ

Ǵ Śа
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6,089,672,619.98 6,089,672,619.98
2,935,411,587.68 2,935,411,587.68
3,809,805,529.02 3,809,805,529.02

468,612,605.62 468,612,605.62
ὲӹ 316,601,549.70 316,601,549.70

13,208,237.31 13,208,237.31
ὲӹ ╟

ӊ
29,520,829.21 29,520,829.21

b.2024 12 31
ᴁ̔ἷ ̔ӝ

ӊ
Ԉ ᴍ

ӊ

ԈὨἵ֓ḣ

зὲ ╟

ὡ

ӊ

ԈὨἵ֓ḣ

зὲ ╟

ὡὲӹ

ӊ

11,851,774,359.23 11,851,774,359.2
3

4,663,259,142.63 4,663,259,142.63
4,642,807,897.48 4,642,807,897.48

304,170,392.77 304,170,392.77
ὲӹ 233,231,356.40 233,231,356.40

13,208,237.31 13,208,237.31
ὲӹ ╟

ӊ
29,520,829.21 29,520,829.21

Ŷ ӊ ḡ ḡ ֓ḣ

a.2025 12 31
ᴁ̔ἷ ̔ӝ

ḡ

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ḡ

ὲӹ ḡ

Ḇ 3,409,913,005.15 3,409,913,005.15
ӻ 1,000,945,140.25 1,000,945,140.25
ӻ 8,079,913,745.89 8,079,913,745.89
ὲӹ ӻ 3,770,966,160.21 3,770,966,160.21
У ᾃ⁮ ╟ ḡ 1,007,793,716.61 1,007,793,716.61
ὲӹ ╟ ḡ 6,629,426,914.15 6,629,426,914.15

Ḇ 2,077,620,000.00 2,077,620,000.00
ḡ 682,352,590.65 682,352,590.65
ӻ 216,630,525.74 216,630,525.74

b.2024 12 31
ᴁ̔ἷ ̔ӝ

ḡ

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ḡ

ὲӹ ḡ

Ḇ 2,288,061,927.76 2,288,061,927.76
ӻ 8,309,334,012.31 8,309,334,012.31
ӻ 7,367,800,209.75 7,367,800,209.75
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ὲӹ ӻ 1,325,703,458.36 1,325,703,458.36
У ᾃ⁮ ╟ ḡ 2,251,390,077.81 2,251,390,077.81
ὲӹ ╟ ḡ 1,273,007,402.22 1,273,007,402.22

Ḇ 5,388,580,000.00 5,388,580,000.00
ḡ 810,517,720.79 810,517,720.79
ӻ 563,793,314.08 563,793,314.08

̂2̃ᶕ

ᶕ έ У а Ѭ╘̆ У ╘ Ȃ

Ὠ Өб ȁᶕ Ь Ӈ Ȃ Ὠ ̆

ᶕ Ӈ ᶕ Ȃ ̆ Ὠ ‍

ᴍ ̆Ԉ ᶑ Ὠ ᴇᶕ ᾃ̆ ᶑ Ὠ а ї

Ȃ

Ὠ ὲӹ ӊꜛ ȁὲӹ ̆ Ҿ ӊ ᶕ

Ӈ ̆ ұ Ҿ έ Ȃ

Ὠ ў ұ ὲӹ ѐ Э ̆ Ὠ ѝὲа ᶕ

̆ΰѱаֶӊ ֗ᴉ Ȃ

ұ Ὠ Өб зᶕ Ь Ӈ ̆ ԈУ аֶ ᵏ

ᶑ Ȃᶕ ѐ /Ӈ ȁ שּ н Ȃ ӊ ḡ нӊ ḡ
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ᴁ̔ἷ ̔ӝ

ᴍ Э ᴍ

‾ έ

ḡ 5,931,920,573.27 9,209,462,962.27
ὲѐ̔ Ḇ 3,409,913,005.15 2,288,061,927.76

1 ᾃ⁮ ╟ ḡ 444,387,568.12 1,532,821,034.51
Ḇ 2,077,620,000.00 5,388,580,000.00

̂5̃

Ὠ ў ᶑ Ὠ ╒̆ ᶑ Ṍ ̆Ԉ

н╘ ᴳ п֓ḣ Ȃע

Ὠ □Ԉ Ὧ ӊ ע ὲ Ȃѝ

̆ Ὠ Ԉ п ‾ ‍ ȁ п Ȃ Ὠ а

⁸ Ȃ2025 2024 ̆ ȁ Ȃע

Ὠ Ԉ ӊ ḡ ̂ ḡ Ԉ ӊ̃ѝ Ȃ2025 12 31
ȁ2024 12 31 ̆ Ὠ ӊ ḡ ‍⁞ѝ̔88.47%ȁ75.33%Ȃ

2ȁ

(1). Ὠ н╘

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(2). Ὠ ֒ н╘ ֶ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

(3). Ὠ н╘ ȁ ת ֶ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

3ȁ ӊ

(1). ‍

Ǵ Śа

(2). ӊ

Ǵ Śа

(3). ὡ ӊ

Ǵ Śа
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ὲӹ ̔

Ǵ Śа

︠Ьȁ Ὠἵ֓ḣ

1ȁ ԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠἵ֓ḣ

У Ὠ

ἵ֓ḣ

ү Ὠἵ

֓ḣ

Ь

Ὠἵ֓ḣ

Уȁ Ὠἵ֓ḣ

̂У̃Ӈ ӊ

̂ү̃ὲӹḡ

̂Ь̃ὲӹ έ

̂ ̃ ӊ

̂ҷ̃ ӊ

̂Ὡ̃ 468,612,605.62 468,612,605.62
̂Ц̃ὲӹ ╟ ӊ 29,520,829.21 29,520,829.21

ԈὨἵ֓ḣ ӊ 29,520,829.21 468,612,605.62 498,133,434.83
̂ὧ̃Ӈ ḡ

ԈὨἵ֓ḣ ḡ

үȁ Ὠἵ֓ḣ

̂У̃ ӊ

ԈὨἵ֓ḣ ӊ

ԈὨἵ֓ḣ ḡ

2ȁ У Ὠἵ֓ḣ ֓ ᵑ

Ś Ǵа

У ὡḣ ӊ ḡ Э ֓Ȃ

̆ Ὧ ӊ ḡ Ӈ Ӈ Ԉ ᵏ ֓ᶕ Ȃ

ұ ЭӇ έ̆ Ὠ Ԉὲ ֓ ὲὨἵ֓ḣȂ

3ȁ ү Ὠἵ֓ḣ�Õ 4Á 
` 
� �y�� 
� �

�l�y

�ó  õ Eg �9 �� �� �ü A` �¹ 6Ñ �ó

 ,X ,Ì C� �{ �ê Bó ��� �� 
� �Þ �þ 4£�Ä

�µ �C ,X �Ö 
� �Ä�o �C��4Á 1� �` �� õ �@ �� �Ë �� NM ,Â �†a � 4Á • �y 4Á 
` 
� �y�� 
� �4Á � 4Á •�l�l�y

�ó  õ Eg �9 �� �ü Ah �¹ 6Ñ �ó ,X ,Ì C� �{ �ê Bó ��

Ὠ ֓Au C��
` M2 ,X C� �E  õ �9 �Þ 
�,X C� � � �}�� ��Ë�o >0�y ��@#� C—�C ��y�o�ÕA× 4Á#��� ��@

�C  õ
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5ȁ Ь Ὠἵ֓ḣ ̆ ‫б ֓ḣ ᶕ а

‍

Ǵ Śа

6ȁ Ὠἵ֓ḣ ̆ ᾃ Ѯ ̆

Ǵ Śа

7ȁ ᾃ ḣה

Ǵ Śа

8ȁ аԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ ᾳ

Ś Ǵа

Ὠ Ԉ ᴍ ӊ ḡў ꜛ ̔ ȁ ȁ ȁ

ὲӹ ȁ Ḇ ȁ ӻ ȁ ӻ ȁὲӹ ӻ ȁ Ḇ Ȃ

9ȁ ὲӹ

Ǵ Śа

︠ ȁ Ὧ Ὧ Ӈ

1ȁ ֝н Ὠ ᾳ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

Ὠ ᾊ н╘ ᾊ
Ὠ ֝н

ᴿ(%)
Ὠ ֝н

ᾱ ᴿ(%)

א ӏא ӊб 1,995,650.83 23.14 23.14

֝н Ὠ ᾳ

֝н ⁸ ӏא ӊ ֶȂ

ὲӹ ̔

2ȁ ֝н Ὠ ᾳ

֝н Ὠ ᾳ

Ś Ǵа

֝н Ὠ ᾳ ︠ȁ1ȁ̂1̃֝н Ȃ

3ȁ ֝н ֝н ᾳ

֝н ֝н

Ś Ǵа

֝н ֝н ︠ȁ3ȁ ֝н ֝нѐ Ȃ

б Ὠ Ὧ Ӈ ̆ ₥ б Ὠ Ὧ Ӈ ᴍ ὲӹ ֝н

ᾳ Ю
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